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Jupcine from the figures put forth by the various acci- 
dent insurance companies as the results of the business of 
1895 there is a decided boom in that branch of insurance. 
The improved forms of policies have much to do with this 
advance in public appreciation, and the energetic agent 
must needs keep well posted on what his competitors are 
offering. To aid him in this direction The Spectator Com- 
pany has just issued the third annual edition of the Acci- 
dent Insurance Manual, giving the particulars of the pol- 
icies issued by the leading accident companies and associa: 
tions of the country. The data presented includes the rates 
charged, the benefits promised and a copy of the policy form 
foreach company. In addition there is given a table show- 
ing in comparative form the benefits under ordinary and 
combination policies. A valuable classification of occupa- 
tions is given in the book, which may be accepted as stand- 
ard. The introductory chapter, entitled ‘‘ Hints to Agents,” 
has been written by a field man and manager of many 
years’ experience in the accident insurance business and 
will well repay a careful perusal. The book is handsomely 
printed and bound in a shape convenient for the pocket. 
It may be obtained for $1.50, handsomely bound in flex- 
ible leather for pocket use. Orders will be promptly filled. 





Accorpinc to a decision rendered last week by the appel- 
late division of the Supreme Court, James Mitchell is to be 
restored to the office of fire marshal, from which he was 
removed summarily by the fire commissioners. The charges 
upon which he was.removed were that he had permitted an 
assistant named Frank, and a detective of his department, 
to maintain an intimacy with a gang of incendiaries after he 
had been informed of their untrustworthiness, and failed 
himself to discover their delinquencies. The connection of 
these men with the firebugs was disclosed at their trials, 
whereupon the commissioners removed Mr. Mitchell from 
his office. In reviewing this action the court says that the 
testimony upon which the commissioners acted, ‘‘ in its 
vague and general form, amounts to be little more than an 
accusation that the fire marshal was not gifted with powers 
of divination, that he lacked intuition and that he was not 
as suspicious or shrewd as he should have been. The entire 
charge ignores the fact that the fire marshal had no power 
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to appoint, retain or remove either of these men.” Such 
power, in fact, is vested in the commissioners, and the 
neglect and incompetency they charged upon Marshal Mit- 
chell the court seems to lay at their door. Whether Mar- 
shal Mitchell will resume the office to which another has 
been appointed remains to be seen. If ‘‘ vindication” is 
what he was seeking he has got it full and complete. 





A pecision of considerable interest to fire underwriters 
was handed down last week by the Appellate Division of 
the Supreme Court. It was in the case of Walthear vs. the 
Pennsylvania Fire Insurance Company in which the plaint- 
iff sought to recover under a policy issued by the defendant. 
It appeared that after the policy was issued the company 
notified the insured of cancellation and that it held the 
unearned premium subject to his order, requesting him to 
return the policy. He did not call for the unearned pre- 
mium, nor did he return the policy. A month after the 
notice of cancellation the premises insured were burned, 
and the plaintiff sued under the policy. The trial court 
held that as there had not been a personal tender of the 
unearned premium, the policy was still in force, and judg- 
ment was rendered for plaintiff. The Appellate Court 
reversed this decision, holding that the policy was properly 
canceled, the notice that the unearned premium was held 
subject to the order of the insured being equivalent to a 
personal tender. The court says that it was the duty of the 
insured, on receiving such notice, to have surrendered his 
policy in accordance with its conditions and directed what 
disposition should be made of the unearned premium. The 
decision was written by Judge O’Brien and is certainly a 
good business view to take of the transaction. To person- 
ally tender to the insured the unearned premium on a pol- 
icy which the company desires to cancel, is a hardship that 
imposes responsibilities upon insurance companies that 
would not be tolerated in ordinary business matters. 





Tue only new developments regarding the Lloyds since 
our issue of last week was the arrest of Graham McAdam, 
a lawyer, Frank W. Anthony, William Daynes, a manager 
of one or more Lloyds, William Wolf, a broker, A. J. 
Ensign, a lawyer, for alleged complicity in the manufact- 
ure or sale of bogus Lloyds papers, on indictments found 
against them. All were admitted to bail, and all claim 
to be able to show their innocence. Indictments have also 
been found against Samuel L. Northrup, a convict now in 
Sing Sing, and George E. Yarrington, a broker. An- 
thony’s name has frequently figured in the papers in con- 
nection with certain Virginia companies when that State 
was prolific in spawning wild cat insurance concerns. It is 
reported that several Lloyds that have accumulated consid- 
erable surplus are taking steps to organize as stock compa- 
nies, putting up the required capital and conforming to the 
insurance laws. Having demonstrated that careful man- 
agement on legitimate lines of underwriting has been suc- 
cessful, they propose to escape the odium at present attach- 
ing to the Lloyds system, because of the frauds perpetrated 
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in its name and capitalize their interests. There are reports 
also to the effect that certain other Lloyds intend to con- 
test any action begun against them on the ground that the 
law of 1892 prohibiting the formation of Lloyds is unconsti- 
tutional, inasmuch as it permits certain citizens to engage in 
a legitimate business and precludes others from doing so. 
The probability, however, is that they will generally throw 
up their hands and surrender if their organization papers 
are shown to have been concocted since the prohibitive law 
went into effect. Their business has been seriously affected 
by the proceedings taken against certain ones, and the worst 
of it is that the few that are doing business lawfully and 
legitimately suffer equally with the unlawful ones. It 
would have been better for the honest ones if they had 
united two or three years ago, as frequently suggested in 
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these columns, to secure legislation that would have afforded 
them protection and closed the doors to adventurers and 
sharpers. 





THE INSURANCE ACCOUNT OF 1895. 


RIOR to 1890 only a very few life insurance companies 
outside the Equitable, Mutual, New York Life and 
Northwestern showed material gains in new business and 
insurance in force, but in the five years that have since 
elapsed the smaller companies have come well to the front. 
Quite a number of these now report more than ten millions 
written each year, with the result that several are rapidly 
approaching the one hundred million mark in insurance in 
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| PERCENTAGES. 
| apa a a 
| Outstandin : Insurance Outstandin | Gain in Loss in 2.8 : e% 3 a 
NAME AND LOCATION OF COMPANY. | oman Bd ey Terminated in oauman | Amount in | Amount in | .2¢ Ee oa = SS 
Jan, 1, 1895, es 1895, Jan. 1, 1896. | Force in 1895.|Force in 1895. Z 2s a <5" 
eon 2 om 
| B<sy | Ga | Ss 
| Z3™ o =" 
$ $ $ $ | § | $ % % % 
Mite Libs, Hartland, Coen .......6..ccccccsccesss- 135,927,796 20,744,280 16,624,815 140,027,261 ee are 15.26 19 86 3. 
American Union, New York, N. Y..........+0+00:! 4,078,500 6,413,197 3,363,500 7,128,197 3,049,697 se 157.24 47-55 74-77 
I, BA, DOO c so cccrcccsoessccesecesec 1,906,595 720,936 714,625 1,912,906 ees 37 81 0.88 0.33 
Berkshire, Pittsfield, Mass...........--.----2005- 38,159,229 8,766,381 5,326,052 41,599,558 ee eee 22.97 39 24 9.02 
Brooklyn, New York, N. Y...........- penbewacerd 6,127,491 984,582 88,095 6,223,978 MT) rencegas 16.07 9 80 1.57 
Connecticut General, Hartford........-----+...++- 11,114,643 1,812,497 1,324,854 11,602,286 PO” 16.31 26.90 4-39 
Connecticut Mutual, Hartford..............------ 156,686,871 11,518,525 10,163.340 | 158,042,056 a” | ere 7-35 11.78 0.86 
Covenant Mutual, St. Louis, Mo....--........-+-+- 3,354,444 388,624 762,680 GOED | | deskewss 374,036 | 11.59 Loss. Loss. 
Equitable, New York, N. Y¥........ccccsccccesers 913,559,733 132,078,530 133,125,710 Fe See 1 047,180 | 14.46 Loss. Loss. 
Equitable of lowa, Des Moines.... ........-++++++ 6,865,656 1,923,559 1,026,902 7,762,313 | ee 28.02 46.63 13.06 
Germania, New York, N. ¥..........6ccccscccccees 68,962,871 9,192,415 9,129,623 69,025,662 dt eRe | 1333 0.65 0.09 
German Mutual, St. Louis, Mo...---.......0+-0+5 944,980 145,672 | 69,285 1,021,367 | Se! axasedus | 15.42 | 52.53 8.08 
Home Lite, New York, N.Y... .......ccccccscccees 38,807,735 12,311,314 8,872,035 42,247,014 ee errr 31.72 | 27.83 8.86 
BE Ee, SOON CIT. cece idceccssccsceccececscs 5,707,421 5.533.128 | 3,098,657 eet ae! 2 errr 96.95 | 4396 42 66 
John Hancock, Boston, Mass.........--.+-eeeeee 19,272,842 10,254,788 4,212,733 25,314,897 | eee 53-28 58.92 31.35 
ines BENE, TOOGER, 602s cccccescesceacsesses: 8,348,000 2,818,873 2,054,000 9, 112,873 ey es 3377 | 27.14 9.16 
Life Insurance Clearing Co., St. Paul, Minn....... 2,815,000 4,413,577 3,090,647 4,137,930 DS eee 156.80 29.98 46.99 
Life Insurance Co. of Virginia, Richmond.......-. 2,983,237 311,185 658,005 ee eee 346,820 | 10.43 | Loss. Loss. 
Manhattan, New York, N. Y................---+-- 61,618,675 13,884,176 13,890,677 62,622,374 | 9. ce0eess 6,501 | 22.53 | Loss. Loss. 
Maryland, Baltimore ................+20:eeeeeeeee 6,237,881 864,855 822,701 | 6,280,035 | ME) | Scevnens 13.86 | 4.88 0.67 
| } | 
Massachusetts Mutual, Springfield............... 89,877,280 21,322,202 14,127,821 | 97,071,661 a) ere 23.7: 33-74 8 co 
Metropolitan, New York, N. Y............-++++++- 17,861,196 17,822,542 9,113,019 | 26,570,799 | 8,900,593 | «+500 99-78 | 48.87 48.76 
Michigan Mutual, Detroit .................2se0ee: 33,490 192 5,633,666 10,341,175 | 28,782,683 | ........ 4,707,509 | 16.82 Loss. Loss. 
Mutual Benefit, Newark, N. J...........eeee0e ee 209,369,528 32,493,646 23,588,656 | 218,274,518 G.906:000 | oc ccoess 15.52 27.40 4-25 
Mutual of Indiana, Indianapolis.......--.---.----- 2,680,044 1,194,218 366,205 | 3,508,057 ee 44-55 09.33 30 go 
Mutual of Kentucky, Louisville...................- 11,080, 367 1,718,744 1,647,805 II, 151,306 CY ne eee 15.51 4-14 0.64 
Mutual of New York, N. Y f............-----2---- 836,929,791 158,361,032 96,831,966 | 898,458,857 | 61,529,006 | ........ 18.92 38.85 7.35 
National of Vermont, Montpelier.................- 64,975 950 15,808,054 11,060,362 | 69,723,642 re 8 errr 24.32 30.00 7 31 
PreGeriand (U.S. BrAhed)...cccrcscccscscesessece 7,462 500 | 14.225,650 3,337,057 | 18,350,093 | 10,887,593 | ........ 190.63 76.55 | 145.90 
New England, Boston, Mass..............-..+++-- 93,868, 387 11,374,724 6,646,051 98,597,056 | 4,728,669 wove] Seam 41.57 5-74 
ke, ON A, Sr eaenerrere 771,837,770 136,070, 317 108 810,758 | 799,027,329 | 27,189,559 Nga Ste tees | 17.62 20 oc 3.52 
Northwestern, Milwaukee, Wis................... | 340,697,569 56,798,291 33,236,625 | 364,259,235 | 23,561,666 | ........ | 16.67 41.48 6.92 
Pacific Mutual, San Francisco, Cal................ 14,152,895 2,990,833 2,885,588 | 14,258,140 ES rere 21.13 3.52 0.74 
Penn Mutual, Philadelphia, Pa.................... 126,537,075 22,975,884 19,366,642 | 130,146,317 ee "heer | 48 16 15.70 2.85 
Phoenix Mutual, Hartford, Conn................+- 36,381,049 11,237,658 7,158,376 40,460, 331 4,079,282 | setae 30.89 36.30 II.21 
| | 
Presbyterian Ministers, Philadelphia, Pa..-........ 3,035,478 782,552 368,350 | 3,449,680 meme |. sessed, | 25 78 52.06 13.65 
Provident Life and Trust, Philadelphia, Pa........ 103,671,924 14,839,353 9,688,743 | 108,822,534 pa 9 eee 14.31 34 71 4.96 
Provident Savings, New York, N. Y.............-- 84,025,038 23,191,178 25,401,205 | BE BEEOEE } occ ccwd | 2,210,117 27.60 L ‘ss. Loss. 
Prudential, Newark, N. J..........-.002000e00005- 20,504,727 25,706,280 11,494,952 34,716,055 | 14,211,328 | ........ 125.37 55-26 69.31 
Register L. and A., Davenport, Ia ................ 502,458 186 964 69,000 | 620,422 | iw OE ren 37.21 63.10 23-47 
Royal Union, Des Moines, Ia.............-.-+---: 1,633,797 775,800 | 370,650 2,038,947 re 47.48 5222 | 24.80 
State Mutual, Worcester, Mass........-.------.... 52,909,932 | 12,442,115 | 5,060.597 60,291,450 ences 23.52 59-33 | 13-95 
Travelers, Hartford, Conn..............-.++++-++- 84,364,530 15,422,712 12,432,084 | 87,355,158 2,990,628 | ........ 18.28 19.39 3.55 
Union Central, Cincinnati, O.......-...........-. 75,211,208 | 26,676,007 17,637,027 84,250,278 eS SS ee 35.47 33-89 12.02 
Cree Bile; Ge, NOD gg osc is ccc c'est eecicecee. 2,296,965 | 739,000 697,675, | 2,338,292 a eee eee 32.17 5-59 1.80 
Union Mutual, Portland, Me........-----+......-- 36,312,041 | 8,061,763 7,441,656 36,932,148 | SAEED . <sascece 22.20 7.69 1.71 
United States, New York, N. Y........-----...05- 42,199,250 | 6,266,296 9,592,967 | ek ree 3,326,671 14.84 Loss. Loss. 
Vermont Life, Burlington.............-----+s00 wal 3,854,390 | 2,516,581 2,223,102 | 4.147,869 | SURGIG |v ccssdee 65.30 11.68 7.61 
Washington, New York, N. Y.........-+ee0+-e0e- 49,628,097 | 7,997,441 9,030,789 48,595:749 | «sees 1,032,348 | 16.11 Loss. Loss. 
Aggregates (49 companies) .......-...++0+005- | 4,710,808, 117 | 900,642,597 679,245,931 | 4,932,204,783 [234,447,868 | 13,051,202 | 19.11 24.63 | 4-71 














* By gain is meant increase in insurance in force January 1, 1896, over January 1, 1895, 


t Net gain for the year, $221,396,666, ¢ On basis for paid-for business only. 
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force, which is now exceeded by only eleven companies out 
of fifty engaged in ordinary life business. 

In the accompanying table an analysis is made of the 
insurance account for 1895, the several columns showing 
the amount of insurance in force at the beginning and end 
of the year, the amount written and terminated and the 
gain or loss in amount in force during the year. The col- 


TABLE SHOWING RANK. 
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| 4 | 
© s 3 g = | PERCENTAGES. 
Bo |= |2 | 5, | &¢ | ceaauaens 
fee P ‘E | £ < ov <3: - 
NAME OF fe 43 | 88 £3 fc os | 5° 18 
COMPANY gi | 2) 82 we | oe | Beg) 2% | 208 
a NY.  s Be Ss =". °° | San Eos Eos 
ea] g- | 2" | 38 | 25 |B24/See/Se4 
Ss | 8 Fi ea | 5™@ iae .| 8838/8. 
E 8 5 2 | ef | p88) ece) 5s 
2 12 |6 18 |2z8\Se |5 ~ 
MT nies ban cokweu 7 II 1s | ° 2 I 
American Union........... 38 28 * 36 = % m * 
Bankers........ ....++00e- 46 45 42 47 41 II 4° 4° 
PIs sincavse <scnvees 22 25 26 21 18 16 17 
PR ic ksidia S4ebdnes 36 | 40 39 38 35 36 34 | 35 
} } 
Connecticut General...... 3° | 37 7 I 2 2 2 
Connecticut Mutual....... 6 | 20 26 % 4 4 > | 6 
Covenant Mutual......... 40 | 46 41 43 | “44 47 vd - 
Equitable, New York...... eis I r | *46 42 sd - 
Equitable of Iowa......... 34 | 36 38 35 25 18 12 13 
Ce eee 15 24 19 16 8 | I I 
German Mutual........... 48 49 48 48 3 = 43 > 
ERNE Rsk scccceseees 21 19 22 20 19 | 16 24 18 
SEE ckeccen acs sass 37 31 31 34 22 | 6 13 6 
John Hancock ...........| 27 23 | 28 28 II 8 5 7 
Kansas Mutual ........... 32 34 35 33 27 8 26 | 16 
Life Ins. Clearing Gikxi< 43 32 32 40 24 3 23 5 
Life Ins. Co. of Va........ 42 | 47 | 44 | 44 | %43 | ” ° 
PEE aves dscencneees 17 17 II 17 | *42 25 $ 
MERE YIRIG. 65. ccciscencees| 95 41 49 | 37 39 44 37 38 
Massachusetts Mutual..... It 10 10 II 10 22 21 20 
Metropolitan............-, 28 12 20 | 27 8 5 10 4 
Michigan Mutual.......... 25 30 15 | 26 | "49 32 of = 
Mutual Benefit............ 5 5 6 5 7 37 25 | 28 
Mutual of Indiana.... .... 44 39 47 41 26 10 et 3 
Mutual of Kentucky....... 31 38 6 | 2 8 8 | 
Mutual of New York...... “2 I ' a 7 33 5 4 
National of Vermont...... 16 13 14 15 13 21 22 23 
Nederland Life........... 33 16 30 29 5 I See 
New England............ 10 21 25 10 I4 46 14 | 25 
| 
New York Life..... 20.00 3 2 2 3 2 31 28 | 30 
Northwestern ............. 4 4 4 4 3 33 1I5 | 24 
Pacific Mutual. ........... 29 33 | 33 | 3 34 27 | 39 | 37 
PE BNE ooc8sscenseex 8 9 7 i § 17 30 | 31 | 32 
Phoenix Mutual........... 23 22 24 22 16 17 | 1 15 
Presbyterian Ministers ....| 41 42 46 2 20 | | 12 
Provident Life and Trust. 9 15 17 % = 43 | - | 26 
Provident Savings......... 13 S$) « 14 | *47 oy =) 
5, ae 26 7 13 25 4 a4 @t-¢4 
Register L.and A......... 49 48 49 49 33 a i 6S 10 
| 
EE SOE 5 oisis 5 secesices 47 | 43 45 46 I 
State ee ie 18 27 18 . m | : a 
Travelers i caddaayd matuts |} m2 | 4m 12 12 21 29 30 29 
Union Central.........-- | 14 | 6 8 13 6 13,| 20 | 14 
RE iano 3 00n cence | 45 44 43 45 4° 5 | 36 | 33 
Union Mutual............ 24 | 26 23 24 | 28 26 35 | 34 
United States.............) 20 29 1B «23 «| «*48 41 ” = 
\ ermont Life............ | 39 35 34 39 | 32 7 33 21 
a Ig | 27 21 1g | "45 35 s = 





* Loss in insurance in force during year. 


umns of percentages show the proportion of new business 
written in 1895 to the amount on the books at its beginning, 
the percentage of new business retained, and the percent- 
age of gain to amount in force January 1, 1895. 

The totals indicate a falling off in the aggregate of new 
business, compared with the figures of a few years back, 
due mainly to the partial abandonment of high-pressure 
methods, aided somewhat by the elimination of padding 
and not-taken business in two or three instances. The net 
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gain for the year in amount in force was over $221,000, 000, 
which is a slight improvement over the figures of 1894 and 
1893, but that there is still abundant room for energetic 
methods in holding the business on the books is shown by 
the fact that less than one-fourth the new business written 
was retained. Twenty-one companies out of the forty-nine 
given in the table show a gain equal to more than one-third 
of the new issues, in the case of fourteen the terminations 
exceeded seventy-five per cent of the new issues, while 
eight companies lost more insurance than the new business 
could replace. It is worthy of note that the only European 
company doing business in the United States wrote the 
largest amount of new business proportionately to the 
amount in force at the beginning of the year, and at the 
same time shows the largest proportion of business gained. 
In order to show the relative standing of the companies 
we present a second table, giving the rank in the differ- 
ent items. The figures given in these tables speak for 
themselves ad each company is best able to draw its own 
conclusions as to the remedy for such a large proportion 
of terminated business. 
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American Lloyds Insurance. 
By Morton JouN STEVENSON of the law firm of Hamilton & Stevenson 
Chicago. 





Within recent years a form of individual underwriting of fire risks 
has become not uncommon in the United States and it is worth while 
to define the value of such policies of insurance. Commonly they are 
called ‘‘ Lloyds”’ policies, but on investigation it will be found that 
they differ in important particulars from the ancient and well known 
policies issued at Lloyds in London by individual underwriters. 

What is Lloyds insurance? The name Lloyds is derived from a 
coffee house in England where vessel owners and merchants congre- 
gated, and here the system of individual insurance first came into 
vogue and has been successfully carried on in England for more than 
twocenturies. By anactof Parliament in 1871 British Lloyds became 
a corporation and in this respect, as in many others, it differs from its 
American imitators. 

The British Lloyds is an association made up of members and of 
subscribers (or underwriters) for the transaction of marine insurance, 
and that only, through individual underwriters and for the promotion 
Each underwriter is required to 
deposit not less than £5000 ($25,000) in cash or unimpeachable securi- 
ties, and this deposit cannot be withdrawn as long as there are out- 
standing claims, whether for losses or for reinsurance, against the 
underwriter. In respect of deposit required the American Lloyds 
differ from the British Lloyds; the former are not required to deposit 
a stipulated sum, and if a deposit is made it belongs to the individual 
depositor and he is not restrained by law from withdrawing it at any 
time. The feature of individual underwriting at the British Lloyds, 
which mainly distinguishes it from American Lloyds, is that it is 
acconipanied by unlimited liability not only for the amount sub- 
scribed, but for the whole loss covered by the policy. And not only 
the deposit of the individual but his whole fortune is pledged to the 
redemption of his insurance contracts. 

In the American Lloyds the attempt is made to limit liability to a 
specific proportion of the whole policy. This appears from the fol- 
lowing clauses peculiar to American ‘ Lloyds "’ policies: 


Know all men by these presents, That we, the undersigned individuals as 
separate underwriters, each represented by and acting through Doe & Roe of 
the city of New York, hereinafter called the attorneys (each individual acting 
separately and not one for the other, or for any of the others), do hereby agree 
to insure the separate amounts placed after our names respectively, in considera- 
tion of:the’payment and receipt by us of our respective proportions of the sum 
of —— dollars as premium for such insurance; and do hereby separately in the 
said separate amounts insure James Dunn for the term of sixty days from the 
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2oth day of November, 1895, at noon, to the 2oth day of January, 1896, at noon, 
against all such immediate loss or damage as may occur by fire to the property 
herein mentioned in an amount not exceeding in the aggregate the sum of — 
dollars, and not exceeding the interest of the assured in said property. 


(Space for description of property and standard clauses.) 


This policy is made and Esper sey subject to the foregoing stipulations and 
conditions, together with such other provisions, agreements or conditions as may 
be endorsed hereon or added hereto, and no agent or other represe ntative of the 
underwriters shall have power to waive any provision or condition of this policy 
except such as by the terms of this policy may be the subject of agreeme nt 
endorsed hereon or added hereto, and as to such provisions and conditions no 
agent or representative shall have such power or be deemed or held to have 
waived such provisions or conditions unless such waiver, if any, shall be written 
upon or attached hereto, nor shall any privilege or permission affecting the 
insurance under this policy exist or be claimed by the insured unless so written 
or attached. 

This policy is made and accepted upon the following further conditions: 

Whenever in this policy the word “ underwriters” occurs it shall be held to 
mean each of the underwriters for himself, and not one for the other, and to 
include the legal representatives of each underwriter. 

The liability of each of the underwriters in case of any loss and the amount 
insured by each underwriter shall be his proportionate part of the aggregate 
amount payable to the insured upon such loss, and no one of the underwriters 
shall be, in any event, liable under this policy for an amount exceeding the sum 
of five ‘hundred dollars. In no event or contingency shall any underwriter 
hereon be liable for any part of any other underwriter’s liability hereon, the 
liability assumed hereby by each underwriter being separate and individual 
only, as if each underw riter had issued to the assured herein a separate policy, 
their liability being several and not joint. And in the event of a fire or fires 
occurring, whereby several risks insured under policies issued pursuant to the 
said power of attorney are involved, no one of the underwriters hereon shall 
upon all such policies collectively become liable for more than five times the 
maximum amount which under the said power of attorney the said attorneys, 
shall be authorized to subscribe for each of said underwriters on any one policy, 
and all policyholders who shall sustain loss or damage fromgsuch fire or fires 
shall be entitled to recover as against each underwriter only that proportion of 
the adjusted claim on each policy which the aggregate of such claims shall bear 
to the total liability of each underwriter, as thus limited ; and the total liability 
of each underwriter on all policies now or hereafter in force after the application 
of the total expended premiums, shall not exceed two thousand dollars (the 
original subscription of $500 being therein included). 

In the event of litigation herein, to avoid multiplicity of suits, no other suit 
or other proceedings at law or in equity shall in any event be begun or main- 
tained for the recovery of any claim upon, under or by virtue of this policy 
against more than one of the underwriters hereon at any time, nor in any court 
other than the highest court of original jurisdiction ; and a final decision in such 
suit or proceeding shall be taken to be Pri =m ye of the similar claim, so far as the 
same may subsist, against each of the underwriters hereon, absolutely fixing his 
liability in the premises; each of the underwriters hereon, in consideration of 
this entire stipulation, so far as he individually is or may be concerned, expressly 
agrees to accept and abide by the result of such final decision in the manner and 
to the same effect as if he had been sole defendant in a similar suit or proceeding 
as to the similar claim against him, so far as the same may subsist, save and 
except, however, as to the matter of costs and disbursements. 

And the attorneys are hereby authorized, as to each underwriter hereon, to 
receive and admit service of process of any suit or other proceeding begun or 
maintained as aforesaid. 

Judgment entered in such action shall be satisfied out of the premiums in the 
hands of the underwriters unexpended. If such premiums shall be insufficient, 
then out of the ——— made by the several underwriters ; if both shall be insuf- 
ficient, then out of the individual liability of the several underwriters, as herein- 
before expressed and limited ; but in no case shall the judgment bind the prop- 
erty of the attorneys. 


There is also a clause inserted guaranteeing that a certain percent 
age of premiums collected shall be deposited with a trust company to 
be designated by the advisory board of the association and directing 
that the balance of the premiums shall be held as a reserve fund. 
Reading of these clauses will disclose how strictly the underwriters 
endeavor to narrow their liabilities and to hedge the policy with 
obstacles to enforcement. 

Not much of decision or even of dicta can be found in the books 
touching the peculiar and comparatively novel features of the Amer- 
ican Lloyds policies. But some authorities are at hand. As to the 
right of individuals to underwrite fire risks there can be no question as 
to the validity of the agreement between individuals to insure (Clark 
vs. Spafford, 47 Ill. App., 160), nor is the contract for several under- 
writers to insure jointly or severally illegal. Instances are found 
among marine insurance contracts sustained by the courts. (Harrison 
vs. Miller, 2 Esp., 513, and see Lee vs. Smith, 7 T. R., 338, and cases 
cited there, see also Gore vs. Wynne, M. & M., 393; Strong ws. Har- 
vey, 3 Bing., 304.) 

It will be seen that in the first clause given above the liability of 
the individual underwriter is limited to ‘‘ the separate amounts placed 
after our (their) respective names,’’ and again: ‘‘The liability of 
each of the underwriters * * * shall be his proportionate part of 
the aggregate amount * * * and no one of the underwriters shall 
be in any event liable * * * for an amount exceeding the sum of 
$500.’’ It is also provided that in no event shall any underwriter be 
liable for any part of any other underwriter’s liability, and ‘‘ they seek 
to be only responsible for the amount set opposite their respective 
names.’’ But the authorities fail us on the point of the extent of indi- 
vidual liability of the Lloyds subscribers. A policy in the common 
form by an insurance club where the members are not responsible for 
the solvency of each other is valid, although the sums for which they 
respectively insure are not specified on the face of the policy. (Dow- 
ell vs. Moon, 4 Camp., 166; see also Bromley vs. Williams, 9 Jur. U. 
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S., 240; 32 L. J., Ch. 716; 32 Beav., 177.) There are, however, some 
English cases bearing on the questions of limitations of subscribers’ 
liability and of contribution among subscribers, but they depend upon 
peculiar provisions of the policy too long to be inserted in this paper. 
(Grey vs. Gfbson, 36 L. J.,C. P., 99; 2 L. R.,C. P., 120; Redway vs. 
Sweeting, 2 L. R. Exch., goo; Gray vs. Pearson, 5 L. R., c.. P., 368; 
Evans vs. Hooper, 1 L. R., Q. B. Div., 45; Halket vs. Merchant Trad- 
ers Insurance Company, 13 Q. P., 960; Hassel vs. Some, 4 Exch., 525.) 
It has been-held in the United States that the policy may limit the 
measure of recovery and that measure cannot be exceeded. (Rock- 
ford Insurance Company vs. Nelson, 65 Illinois, 415.) This indicates 
that it is possible for individuals to limit their liability. A clause 
limiting the time in which an action or recovery may be brought is 
unquestionably valid: (Law vs. New England Mutual Accident 
Association, 94 Mich., 266; Steel vs. Phenix Insurance Company, 7 U. 
S. App., 325.) The next question to be considered is most important. 
It is provided that in the event of litigation no suit shall be begun 
against more than one of the underwriters at any one time and all the 
underwriters agree to accept and abide by the result of a final decision 
obtained in the highest court of original jurisdiction against the under- 
writer who is made defendant to any action. The attorneys for the 
underwriters are authorized to ‘‘ receive and admit service of process "’ 
as to each individual underwriter. A Lloyds policy, although written 
and printed ona single sheet of paper, is as many policies as there are 
subscribers in the Lloyds. This idea of the separateness of the obli- 
gations assumed by the subscribers is engrossed as strongly as pos- 
sible, as will be seen by the phrase ‘‘as if each underwriter had 
issued to the insured a separate policy.’’ In order to enforce the obli- 
gations against each underwriter what must be done? The insured 
must sue each, get service upon each, recover judgment from each 
underwriter or subscriber. It is true that most Lloyds policies con- 
tain a clause providing that service upon or judgment against the 
attorneys shall be binding upon each subscriber, and in some it is pro- 
vided that a decision in a suit against any one underwriter shall bind 
all the others, but such provisions are not judgments and it has been 
held that an execution issued on a judgment obtained against the 
attorney or any one subscriber cannot be levied upon the property of 
the other subscribers. This doctrine has been expressly affirmed in 
New York in the recent case of Knoor vs. Bates, Court of Common 
Pleas (12 Del. 395), and in the later case of Walker et al vs. Metro- 
politan Lloyds. 

Let us suppose a judgment was obtained against one of the under- 
writers, by what proceedings could the others be made parties to the 
judgment should they refuse to be bound by the stipulation authoriz- 
ing their attorneys to accept service? If, in case of loss, the assured 
brought suit against the individual underwriters under the clause lim- 
iting his liability to his fro raza, the assured’s judgment could only be 
for that amount and even if sc¢re faczas proceedings were permitted, 
this could only make the other underwriters parties to the judgment 
obtained and could not make them liable for an equal amount. No 
one will question the statement that without actual service of process 
a personal judgment cannot be rendered and if a court should attempt 
to assume jurisdiction over joint obligors not served with process the 
judgment rendered would be absolutely void. (Wood vs. Watkinson, 
17 Conn., 500; McDoll vs. Cook, 2 N. Y., r10; Allen vs. Chadsey, 1 Ind., 
399; Brockman vs. McDonald, 16 IIl., 112; 9 B. Mon. (Ky.), . 39 
Wall (U. S., 527). It is also questionable whether the attorneys for 
the underwriters can legally accept service for them as individuals. 
It is held in some jurisdictions that proper service may be made upon 
a defendant by service upon his agent or attorney, but such serv- 
ice is available only when the defendant himself cannot be reached. 
(5 Kamm vs. Stark, 1 Sawy (U. S.), 547; McLamorr vs. Heffner, 31 
Tex., 189; Fisher vs. Battaile, 31 Miss., 471; Rossner vs. New York 
Museum Association, 20 Hun. (N. Y.), 182.) And it has been held 
that in absence of proof an attorney will be presumed to have author- 
ity to accept service for his client. (Marling vs. Robrecht, 13 W. Va., 
440; Goodell ws. Ehresnan, 11 Pa., Co. Ct. Rep., 400; Nelson vs. 
O’Maley, 6 Me., 218.) The correctness of this view may be questioned. 
(First Municipality vs. Christ Church, 3 La. Ann., 453; Blake vs. 
Baker, 1 R. I., 285.) 

The power of attorney given by the subscribers and just what 
power it conveys is an important question. It is not printed as part 
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of the policy; it is not a public document, and the policyholder has 
no means of access to it nor can he know the amount which the attor- 
ney is authorized to write for each underwriter on any one risk. The 
power of attorney is the sole authority of the attorney or attorneys, 
and it is the signature or signatures as such which gives validity to 
the policy as the act of the subscribers. Now suppose in an action on 
the polity the defendant—any one subscriber—denies that he ever 
executed a power of attorney for this purpose, or that he ever author- 
ized the use of his name and. the power of attorney disappears how is 
proof of execution to be made? Possibly by secondary evidence, but 
it might not be easy. A declaration on one of these policies should 
set out, not only the policy but the contract between the under- 
writers and the power of attorney to their representative. (Strong 
vs. Rule, 3 Bing., 315; 11 Moore, 86.) 

The majority of Lloyds insurance companies or associations have 
their main offices in the State of New York, and as a rule are repre- 
sented in the Western States by agents or brokers. If a loss occur to 
an assured in a Lloyds and an action become necessary, where is said 
action to be brought in case there should be no agent in the State ? 
Would it be necessary to go to the State of New York in order to com- 
mence suit? Most of the States have guarded against this in refer- 
ence to insurance corporations having no agents in the State by statute, 
by authorizing that service be had on the Insurance Commissioner of 
the State, but does this apply to the Lloyds associations which are not 
corporations ? True, it has been held in Missouri that ‘‘ company ”’ 
and statutes referring thereto must be construed in connection with 
the section of the statutes forbidding any ‘‘ individual or association 
of individuals "’ to do such (insurance) business without complying 
with the laws governing the business on insurance and applies to indi- 
viduals as well as corporations. (State vs. Stone, 118 Mo., 388.) But 
this is not the general rule. Most of the States also provide that for- 
eign insurance companies (meaning corporations) shall file a copy of 
their charter with the Secretary of State or obtain a license, but again 
the question arises does this apply to individuals? In Ohio foreign 
insurance companies, whether incorporated or not (including Lloyds 
associations), before commencing business in that State are required 
to obtain a certificate of authority from the Superintendent of Insur- 
ance and an unincorporated Lloyds association of another State is sub- 
ject to guo warranto proceedings. (State vs. Ackerman, 37 N. E., 828; 
24 L. R. A. 291) And in Georgia no unincorporated company can 
obtain from the Commissioner a license to transact business in that 
State. (10 Fort ws. State, 18 S. E., 14.) But again these statutes 
must be said to be exceptional. 

It has been recently held in Alabama that in the absence of a statute 
requiring incorporation, citizens of that State acting as individuals or 
associations may conduct insurance business in the State without incor- 
poration. And under the constitution of the United States such priv- 
ilege inures to citizens of other States. (Hoadley vs. Purifoy (Ala.), 
The Lloyds policy usually states: ‘‘ The undersigned 
firms, corporations and individuals * * * hereby agree to insure ”’ 


18 So., 220.) 


and we are here confronted with two problems, z. ¢., the question of 


the power of one member of a firm to bind his copartners in a transac- 
tion of this nature and the question of #/¢ra wires. One member of a 
firm may unquestionably bind the firm by effecting insurance upon 
their joint property. (Hillock vs. Traders Insurance Company, 54 
Mich., 531; Osgood vs. Glover, 7 Daly, 367; 4 Camp., 66; 11 Pick., 85.) 
But can the entering into of contracts in the nature of these Lloyds 
policies be considered as a sort of mutual insurance ? If it is done for 
profit, and outside the scope of the ordinary partnership, it would 
doubtless not bind the firm unless ratified by them, as the business of 
the firm cannot be materially varied except by consent of all the part- 
ners. (Natusch vs. Irving, cited in App. to Gow on Part., 398; Kean 
vs. Johnson, rt Stock., gor.) A corporation can make no contracts and 
do no acts either within or without the State which created it, except 
such as are authorized by itscharter. (Bank of Augusta vs. Earle, 13 
Pet. (U.S.), 519; Tombigbee R. Co. vs. Kneeland, 4 How. (U.S.), 16; 
Talmadge vs. N. Am. Coal, etc., Co., 3 Head. (Tenn.), 337.) 

The conclusion of an examination of these American Lloyds policies 
and the law applicable to them must be that their only recommenda- 
tion is theircheapness. Security, reliability, ease of collecting indem- 
nity after loss all seem to be in a great measure wanting. If loss 
occurs and prompt adjustment and payment is made, well and good, 
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but if not, a multiplicity of suits in as many policies as there are sub- 
scribers, and the possibility of being confronted with dubious ques- 
tions of individual partnership or comparative liability are likely so to 
beset recovery with expensive difficulties as to prove again the old 
adage that ‘‘ hope deferred maketh the heart sick.’’ 

[It has been decided in New York courts very recently that a claim- 
ant under a Lloyds policy may sue the underwriters individually or 
collectively in a single action.—Editor Tur Specrarox. | 





NEW YORK SURVEYS. 


Tue arrest of ex-Fire Marshal Lewis, in Brooklyn, causes a genuine 
surprise, but very littlesympathy. Lewis, in his palmy days, used to 
pose as an adjuster and was employed by the North British and Mer- 
cantile and other companies on this side of the river. He was always 
chummy with the adjusters for the assured, and every time he had an 
adjustment in hand the other companies preferred to look after their 
own interests. Lewis was a politician in Brooklyn who affiliated with 
the lower political elements. He wasin the local agency business for 
many years, but finally gave it up to retain his position as fire mar- 
shal. His opportunities for good or evil were great. He now vigor- 
ously denies the charges of complicity with firebugs and claims that it 
is the work of blackmailers. When the trial comes off we shall prob- 
ably be treated to some interesting developments in which some of the 
firebugs in this city are or were involved. 

* * * * 

Asout the worst thing the Lloyds now under suspicion can do is to 
affect indifference and try to keep secret their affairs. According to 
a published interview the attorney of one of them insisted that his 
original papers were all straight, but declined to exhibit them. This 
is an unwise policy. Because if the papers are hidden from view out- 
siders will suspect there is something wrong and naturally ask why if 
they are correct should the papers be concealed. Furthermore it is a 
question whether the public, whose patronage is sought by the Lloyds, 
has not a right to know on what papers the right to issue policies of 
insurance is based. If the papers are all in order the attorneys should 
esteem it a privilege to show them to everybody. If the original 
papers are wrong then every poligy issued has been issued in violation 
of law and policyholders have a right to know all the facts. 

* * * *~ 

FRANK W. Antuony, who is charged with fraudulently using alleged 
Lloyds charters, has surrendered and is out on bail awaiting trial. 
There may be some very interesting facts presented when this case is 
called, and if antecedents count for anything the alleged connection of 
the accused with the bogus Virginia companies may be included in 
the testimony. 

* * * * 

THERE is some curiosity among the companies in this city to learn 
whether the Tariff Association, at to-day’s meeting, will take any 
notice of the anomalous condition of two offices represented in the 
association in which active Lloyds are operated. In one of the offices 
there are two Lloyds and they are not observing tariff rates at all, 
although managed by officers of the represented tariff company. It 
is understood that the matter has been before the executive committee 
for action and what some of the companies wish now to learn is 
whether the dual character of tariff and non-tariff can be maintained 
under one head. 

° * * * * 

A bic San Francisco risk has been offered on the street here recently 
for lines on stock of dry goods. ‘The rate is $1.25, subject to the 
eighty per cent coinsurance clause. The building is claimed to be of 
fireproof construction and the lines written in San Francisco indicate 
great confidence on the part of the companies represented in that city. 
The best Lloyds will probably secure a bite of this risk. 

* * * * 

WE are informed that at the present time policies are being written 
on dwellings in Philadelphia at less than New York prices! This 
sounds incredible, but while in this city twelve cents for three years is 
the bottom rate, in Philadelphia the Royal, Continental and others are 





162 


writing dwellings at fifteen cents for five years and at thirty for ten 
years. This is intended to stand in competition with the perpetual 
insurance system used in that city, but in spite of it we are informed 
the rates on perpetual policies remain unaltered. 

* * * * 

THE news that Austria intends to issue a decree which will increase 
the restrictions upon life insurance companies looks as if this decree 
were aimed at the New York companies. There is a strong suspicion 
in life insurance circles that the severity of the Prussian requirements 
were originally proposed by a life insurance official in Vienna and that 
his operations began in Berlin because his first proposals were not 
favorably entertained in Vienna. Now that Prussia has acted and 
provoked the retaliatory law in New York it is believed this official, in 
his determination to down the American life companies which have 
been so successful in Austria, has invoked the co-operation of the 
Austrian government upon the same lines laid down in Prussia. This 
belief is strengthened by the fact that a few months ago a collection 
of tontine literature and tontine estimates issued by canvassers of cer- 
tain New York companies was made and forwarded to Vienna in 
response to a request. As we have no Austrian companies in this 
State there will be no retaliation. 

* * * * 

UNpErRwritersare interested in the inquiry going on at the fire head- 
quarters about the auxiliary alarm service and the charges that it 
interferes with the public signal boxes on the street corners. 

* * * * 

THE courts having sustained the claim of the fire patrol committee 
that all the Lloyds are liable to patrol tax it becomes an interesting 
question whether this tax is not retroactive. If it is then the second 
question arises whether the tax cannot be collected on all the policies 
ever issued by the Lloyds associations. Then arises a third question 
whether this does not compel the attorneys to declare the dates when 
they commenced the issue of policies, which is a fact the Lloyds peo- 
ple are mostly anxious to conceal. The fact is not forgotten that the 
collapsed Metropolitan, Union and Indemnity Lloyds were indebted to 
the patrol for considerable sums and that the indebtedness remains 
unpaid to this date. The collectors better hurry up some of those 
now on the roll before it is too late. 

a * * * 

Wuo knows what has become of the Acme Lloyds ? 
found at 31 Pine street. 


It cannot be 





CHICAGO SURVEYS. 


Address D 
461, Tribune office.’’ This advertisement probably accounts for the 
rumor that a few more Chicago companies are soon to be organ- 
ized. Several Lloyds operators are expecting speedy relief from the 
urgent stress of business and may therefore wish to devote their leisure 
time to getting the preliminary assets in shape for subsequent organ- 
ization. 


‘‘“WantTep—Swamp lands within 500 miles of Chicago. 


* * * 

Amonc recent recoveries from mutual and Lloyds fever may be men- 
tioned the case of the Crane Company of Chicago, whose business has 
gone back to association offices. 

* * * * 

Tue Chicago Underwriters Association did a fine piece of work in 
so promptly laying before its members a full and independent report 
of the recent sprinkler failure at Minneapolis. There are but two 
sprinklered elevators in Chicago, and the Minnesota experience comes 
as a warning against the habit of exaggeration in determining proper 
lines on such risks. Chicago has, indeed, enjoyed a wonderful 
exemption from grain elevator fires, but the future profit of companies 
will be best conserved by the acceptance of moderate lines even upon 
the best hazards of this class. 

* * * * 

AND now comes the Mutual Fire of New York, at one time the chief 
apostle of ‘‘ Jumbo,’’ and declares that the methods of the regular, 
progressive stock companies are not sointolerably poor and worthless 
after all, but are, instead, well worthy of the flattery of imitation on 
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the part of those who would as soon live as die. Following the heavy 
Minneapolis elevator loss comes the announcement that the ‘‘ Mutual's 
limit will hereafter be $15,000 on the best risks,*’ and that rapid prog- 
ress is being made in reducing all outstanding risks to more conserva- 
tive limits. The well-known firm of George M. Harvey & Co., with 
William S. Cluff as special agent and Edwin Lawrence as inspector, 
have had their territory as general agents extended so as to now 
include seven States, and under the new regime the Mutual is likely 
to receive the favorable recognition and respect of those who at one 
time were hostile to the purposes of the former administration, of 
which the bloviant P. B. Armstrong was the head and front. 


* * * * 

LivE srock insurance, while very much in demand, seems to defy ali 
attempts, however praiseworthy, to master its probabilities. ‘The most 
recent failure is that of the Wisconsin Mutual Live Stock Insurance 
Company, which Insurance Commissioner Fricke recently refused to 
license, and which has now sought refuge in a receiver. 


* * * * 

A RATHER novel proposition has been submitted to the Iowa legislat- 
ure by the ten Iowa State companies seeking to be relieved from the 
operation of the proposed Blanchard bill. The petitioners offer to 
‘‘ promulgate and put in force a flat reduction of five per cent upon all 
rates advanced by the Iowa Alliance, so called, making a total reduc- 
tion of rates to the policyholders of this State of about $200,000 per 
annum, and pledge themselves to further reduce rates within the State 
as fast as the decrease of the loss ratio and the betterment of general 
business conditions will allow.’’ The proposal to put money into the 
pockets of the constituents instead of the legislators alone must have 
struck some of the Des Moines saints with holy horror, but as the 
amendment is sought (ostensibly) in the interest of Iowa institutions 
it is not unlikely that the combined appeal to State pride and State 
cupidity will prevail. 

* * * * 

Some of our experienced managers have frequently predicted that 
1n course of time the State would impose restrictions upon the ratio of 
expense to be incurred in the management of insurance affairs. The 
first straw is wafted to us by the Iowa zephyrs in the shape of a report 
from Des Moines that the house insurance committee has decided in 
favor of the bill to limit agents’ commissions to fifteen per cent on all 
business except farm, for which twenty-five per cent is allowed. 
Twenty-five to $100 fine is also provided for rebating. 


Notes Among Life Insurance Men. 

Tue Chicago Life Underwriters Association will hold its first meet- 
ing under the administration of President Mason at the Union League 
club this evening, and among those who will speak is the Rev. Dr. 
McIntosh of McCormick Theological Seminary. 

* * * * 

On the eve of a new administration it may not be amiss to concede 
that the achievements of the association have not been fully up to the 
expectations of many of the members, and that there is a strong under- 
current in favor of making so large a body a more effective business 
agency for the promotion of the real interests of the cause. Not that 
the entertainments of the past have not been as delightful as the most 
spiritually-minded could wish, but that it is possible for as able a lot 
of men as are included in this membership to practically accomplish 
much for the cause of true life insurance reform as well as for greater 
self-culture in the knowledge of the theory and practice of life under- 
writing. 

* * * 

BrotrHer Riccs of the New York Life claims to be loaded for bear 
now that forbearance has ceased to be a virtue in respect of numerous 
rebate cases which have lately been developed under the expert tac- 
tics of a well known detective agency. Be it known, however, that 
Mr. Riggs asked the executive committee to take up the work which 
he had initiated by the public offer of $1000 reward, by making the 
prosecutions under the Illinois anti-rebate statute in the name of the 
Chicago Life Underwriters Association, but that the committee 
reported adversely to such measures, much to the disgust of the rep- 
resentative of the New York Life, who is among the number of those 
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who believe in making the association as useful as it has hitherto been 
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ornamental. 
ok * * 


Mr. Riccs does not care to make any complaints under the Russell 
Rebate Referee Routine, believing that so long as life underwriters’ 
associations fail to enact rules for local self-government, the only prac- 
tical method is to invoke the laws which are supposed to have been 
passed for the special protection of agents and the moral sanitation of 
the dear people. At the same time the Russell bureau can have the 
benefit, if desired, of the evidence secured through the detective 
agency. ‘ z " 

Onr of the notable things about the annual reports of the leading 
life companies is the literary rivalry displayed by the learned presi- 
dents in their methods of ‘‘ taking the public into their confidence.” 
President Greene exerts, as usual, his great energy in the condemna- 
tion of tontine estimates and practices and freely enlightens the public 
as to the mission of non-speculative insurance, while President Dodd 
elucidates in an admirable manner the deposit or savings bank features 
of the life insurance premium function. Fresideut Shipley denounces 
compulsory cash values and congratulates the péople of Pennsylvania 
that a law patterned after the Massachusetts model failed to pass in 
his State. President Stevens of the New England, in his annual 
report, says but little of his company, but dwells largely upon the 
remarkable accuracy of the ancient Romans in making annuity tables 
and compliments the forces of civilization upon their prolongation of 
the average life of man. President McCall confines himself to offer- 
ing any information that any one, however doubtful or curious, may 
wish to have concerning the investments of the company. 


* * * * 

Ir is related that in a certain manufactory visitors are shown in one 
department guns whose projectiles can penetrate any armor, while in 
another department is exhibited armor which no projectile can pene- 
trate. It is also related that Walter C. Wright, as actuary, advocates 
a change in the basis of the Massachusetts reserve standard from four 
to three per cent, while Alfred D. Foster, as vice-president and coun- 
sel of the New England Life, says his company did not want such a 
law. In the meantime Eastern State and city bonds paying but three 
per cent are very much in evidence. 

* * * * 

Wir John A. McCall in Chicago, Henry B. Hyde in Europe and 
Richard A. McCurdy in California, our Chicago underwriters are won- 
dering how their brethren in New York can be happy, even though 
the danger from other comets has been averted. 








CORRESPONDENCE. 


ALBANY. 
[From Our Own CorreEsPONDENT. ] 

In spite of the fact that many insurance bills have been introduced 
thus far in the session very few of them have made their appearance 
out of the committees to which they have been referred, and it is said 
that but few of them will be reported. The insurance committees of 
the two Houses have not had many sessions, and when they have met 
it has been without result, so far as their favorable consideration of 
bills was concerned. ‘This is due to the%fact that so few bills, outside 
of those offered by the Insurance Department, are really needed. 

A bill, recommended by the Insurance Department, has been intro- 
duced in both Houses. It relates to the powers of credit guaranty 
corporations and will assist the Department in regulating the stability 
of such corporations. BATEs. 

Apany, N. Y., March 16. 





NEW ENGLAND. 
[From Our Own CorrEsPoNnpDeENT. | 
The insurance committee of the legislature have reported leave to 
withdraw on the petition for legislation authorizing the Insurance 
Commissioner to restrain foreign corporations from doing business in 
Massachusetts when local companies have been discriminated against 
by the countries to which the foreign corporations belong. The com- 
mittee also reported adversely on the following bills: To prohibit 
employers’ liability insurance in this State; for the repayment of a 
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part of the premium where the insurance company pays less than the 
amount of a policy in case of a total loss by fire. 

Frank A. Colley has been appointed New England correspondent of 
the National Fire Insurance Company of Baltimore. 

The National Standard Fire Insurance Company of New York has 
been admitted to do business in Massachusetts. OBrion & Russell 
will be the agents of the company. 

William H. Rogers of the Niagara has accepted the agency of the 
German American, formerly held by James Bruerton, who resigned 
to accept the position of Boston manager of the Hartford. Mr. Rog- 
ers will retire from the Niagara office and give up the agencies of the 
Teutonia and the Norwood as soon as his place is filled in these latter 
positions. 

It is reported that the Factory Insurance Association has ahead of 
its inspectors applications from people who are now in factory mutuals 
insurance to the amount of some $70,000,000. 

The New England Burglary Insurance Company has entered eleven 
States. The bulk of business thus far written has been.on dwelling 
risks, though the mercantile risks are becoming popular. The pol- 
icies on dwelling house risks range from $500 to $1000, according to 
the size of the towns or cities in which the risks are located. 

The insurance committee of the legislature acted wisely in report- 
ing against the bill to prohibit employers’ liability in Massachusetts. 
The fact that there is some $200,000,000 of this class of insurance in 
this State, and that radical improvements are constantly being made 
to guard against and prevent accideuts, is enougna to convince any per- 
son that it would be foolish to attempt to prohibit it. 

During the year 1895 the insurance premiums received on property 
in Boston showed a gain of four and one-half per cent over 1894, which 
fact may be attributed to the advance in the value of merchandise. 
The figures are as follows: 


| Buildings. Other Property. Total. 





| 
$1,197,295 | 
1,149,940 


$47,355 


$3,313,275 
3.170.757 


$95,165 $142,518 


$2,115,981 
2,020,816 





The insurance committee of the legislature reported Thursday in 
favor of the bill relative to mutual fire insurance companies of other 
States, and providing that such companies, in order to transact busi- 
ness in this State, must have at least $50,000 cash surplus, $100,000 
invested assets and $300,000 contingent assets. 

The Natural Premium Life Association, Limited, C. W. Stiff, presi- 
dent, and E. O. Gibbs, treasurer, has been granted a charter to transact 
a life and casualty insurance business on the assessment plan in con- 
formity with the act of 1890. 

George Hartman, alias George Williams, formerly a collector for the 
Metropolitan Life of New York, now under arrest in New York for 
committing insurance swindles, is well known in Massachusetts and 
Connecticut, where he has done considerable in the “ fleecing ’’ line. 

Frank A. Colley is unable to procure a sufficient amount of insur- 
ance with companies admitted to do business in this State on many of 
the large number of risks that he is placing, and hence is filing a good 
many affidavits with the Insurance Department. Mr. Colley con- 
tinues to be ‘‘ on deck.’”’ 

The preliminary report of Insurance Commissioner Linehan of New 
Hampshire, for the year 1895, shows a material increase in the amount 
of business done by the life and casualty insurance companies of that 
State. There are seventeen fidelity and casualty companies. The fig- 
ures are as follows: Insurance written, $12,184,342; premiums received, 
This repre- 
sents the casualty business. By the twenty-two life insurance com- 
panies there was written $4,593,269 of insurance; premiums received, 
$968,854; losses paid, $433,454; number of policies issued, 11,840. 

Insurance Commissioner Merrill addressed a large audience under 
the auspices of the Business Mens Association in Gloucester, Mass., 
last Wednesday evening on the subject of insurance. 

The Boston Marine Insurance Company, which is to enter the fire 
insurance field, has placed its Chicago agency with Straight & Lyman. 

The Boston city council has been asked to grant a special appropria- 
tion of $20,000 for providing unequipped school houses in the city with 
auxiliary fire alarm and fire extinguishers. 

The*mayor of Boston has signed an appropration bill providing an 
extra $50,000 for giving firemen one day off in eight. ° 

More than half of the electric wires in Boston have been put under 
ground, and it will take two years more to complete the work. This 
will effectually do — with fires set by the current entering build- 
ings over low potential wires that have become crossed with wires 
carrying strong currents, as well as by defective wiring and by the 
current entering buildings by iron pipes. 

The splendid building of the Pope Manufacturing Company on 
Columbus avenue was completely destroyed by fire last Thursday aft- 
ernoon. It was an ‘‘ absolutely fireproof ’’ building, and hence it was 
not of much use to fight the fire. The total loss was $208,000, $73,000 
on the fixtures and contents and $135,000 on the building. 

Thoman L. OBrion of OBrion & Russell has returned from Europe. 

W. H. Brown has severed his connection with the Massachusetts 
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board of lunacy and charity to join Major Merrill’s force of fine look- 
ing men in the Insurance Department, succeeding Chief Clerk Bill- 
ings. Mr. Billings and Mr. Linnel] also, who is still in the Insurance 
Department, ‘‘ escaped ’’ from the department of lunacy and charity 
to join Major Merrill's force. 

Insurance Commissioner Merrill has revoked the licenses to do busi- 
ness in this State of the Bankers Life Association of St. Paul and the 
Mercantile Benefit Assocation of New York. 

Stimpson & Ide of the Mercantile Fire Marine will, beginning with 
May 1, be Massachusetts managers of the Hamburg-Bremen. 

It is stated that the Vermont Insurance Commissioner has decided 
to admit the Lloyds to do business in that State. 

The New England factory mutuals have just secured insurance 
amounting to about $1,000,000 on the sprinkled silk mill of Schwarzen- 
bach, Huber & Co. of Union, N. J ALLAN Eric. 

Boston, Mass., March 16. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 

—H. F. Wright, superintendent for the Metropolitan at Auburn, N. 
Y., has resigned. 

—J. J. Kelly, superintendent for the John Hancock at Woonsocket, 
R. I., has resigned. 

—The John Hancock appointed R. Brindle to the superintendency 
of Woonsocket, R. I. 

—The Metropolitan has opened a new district at Bellaire, O., in 
charge of Superintendent Thornton. 

—The Prudential has appointed C. G. McAron to the superintend- 
ency of a new district in Boston, Mass. 

—The Metropolitan has placed E. C. Sanborn in charge at Man- 
chester, N. H., vice W. Monteith, transferred to Salem, Mass. 

—Weston C. D. Laing has entered the service of the Metropolitan at 
Terre Haute. Mr. Laing has had long experience in the industrial 
field. 

—Superintendent Zimmerman, who has the John Hancock’s busi- 
ness in Baltimore in charge, secured collections of ninety-nine per cent 
for the year 1895. 

—The industrial companies received in premiums last year in Indi- 
ana nearly $600,000, of which the Prudential had $300,035 and the 
Metropolitan $245,599. 

—The Salvation Army Fire and Life Assurance Company is the 
name selected for the company whose merits the ‘‘ soldiers ’’ under 
General Booth are to extol to the people of Great Britain. 

—The forty-seventh annual report of the Prudential of London shows 
11,682,748 industrial policies and 414,137 ordinary policies in force. 
The assets of the company in both branches amount to nearly £24,- 
000,000. 

—The Pearl Life Assurance Company, which is the English Pru- 
dential’s great rival, issued 576,444 policies last year. The company 
increased its premium income over that of 1894 by over $185,000. Not- 
withstanding hard times and strong competition the Pearl made good 
headway. 

—There is no ‘‘ dead line ’’ for the industrial agent except the one he 
may draw himself and keep watch over. No one possessing ordinary 
ability, such ability as would enable the possessor to make reasonable 
success at any trade or calling, need despair of ‘‘ promotion’’ if he 
works honorably and faithfully. 

—It is reported that the English branch of the Salvation Army, 
which has a small life insurance company in charge, has a sensational 
manner of advertising it. They send a brass band around, the mem- 
bers of the band gaudily attired and rejoicing in ‘‘ silk hats.’’ While 
the band plays the company’s circulars are distributed amongst the 
people. 

—The Prudential made the following appointments to assistant 
superintendent: G. Schirmer, Wilmington, Del.; H. E. Reynolds, 
Worgester, Mass.; J. Toussaint, Muscatine, Ia.; W. Peglon, Milwau- 
kee, H. B. Darrow, Norwich, N. Y.; G. H. Cranmer, Barnegat, N. J.; 
M. W. Sutton, Defiance, O.; H. J. Thompson, Buffalo, N. Y.; E. A. 
Perman, St. Paul, Minn., C. M. Bostwick, Brooklyn No. 1. 

—The Citizens Life of Sydney, N. S. W., made a gain in industrial 
policies in force of 17,983. They also added 2495 policies to the ordinary 
branch. The company has now 167,000 policies in force, is doing busi- 
ness in New South Wales, Victoria, South Australia, Queensland, 
Western Australia, Tasmania and New Zealand. The Citizens Life 
set their expectation of returns from each agency for 1896 at $2500 
‘‘ordinary ’’ per month and twenty-five cents weekly increase in debit. 

—The report of the British registrar-general for 1894 shows that the 
proportion of deaths of children under one year of age was one per 
cent lower than the average for the decennium, being 137 per thousand. 
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This was less, with the exception of 1888, than in any of the previous 
ten years. Children in the United Kingdom are insured when less 
than a year old, and the registrar-general’s report gives the lie to those 
people who claim that the mortality increases, because of infantile 
imsurance. 

—Industrial workers are aroused in wonderful degree to the neces- 
sity of straight canvassing outside of the debits. The brainy, thought- 
ful and observing ones will have to evolve from their experience in 
house to house work some new arguments, for the old ones are worn 
threadbare. Practice will soon make perfect in this regard, and the 
year 1896 ought to go on record as the year in which the “ lost art ’’ of 
canvassing for industrial insurance was restored. THE Specrator has 
taken the lead in the advocacy of vigorous work in the way of can- 
vassing and it is gratifying to find its effort so much appreciated. 

—A South African newspaper, which came into our hands lately, 
gives some figures relating to births and deaths in the Cradock district. 
During 1895 there were 235 births among the Europeans and 293 in 
the native and colored population. The deaths were 99 and 261 
respectively, being one and one-half per cent for whites and three per 
cent for blacks. The birth rate in each instance was the same—three 
and one-half per cent. People who insist that industrial companies 
should insure white and colored lives at the same rates ought not to 
reject the evidence, which, wherever procured, tells the same story of 
unequal risk. 

—The Life Insurance Company of Virginia continues to make 
steady gains and is rapidly becoming an important factor among the 
industrial classes of the South. Its growth for the past nine years 
has been steadily tending towards the million dollar mark in income, 
and a few years more will see that point reache!. The premium 
income for 1887 was just below $100,000, while in 1895 it was $591,381, 
while the total income in the latter year was $625,000. The com- 
pany’s assets are now $979,576 and the surplus to policyholders $156, 
732. During 1895 its insurance in force increased $1,058,512 and its 
policies now in force number 119,556. G. A. Walker, president, and 
J. W. Pegram, secretary, are managing this company with ability and 
skill to the satisfaction of its large army of policyholders in the South. 


—The ‘‘ coming in’’ or the “ going out’’ of an agent ought not to 
be regarded as a commonplace matter, a mere incident in the history of 
an assistancy. It is better to put less men to work than to havea 
great many of the number appointed leave because of neglect or 
indifference on the part of those responsible for their training. If 
care is essential in the selection of agents, it is certainly necessary to 
keep them and make them successful. An agent worth having is 
worth keeping, and special effort to bring out all his best points and 
make him measure up to the standard of his possibilities will be well 
rewarded. The superintendent or assistant who counts in his com- 
pany’s service a long list of successful men, enlisted and trained under 
his charge or through his personal work, must feel a genuine satisfac- 
tion and glow of pride as he reviews his career. It is a laudable 
ambition to labor with the special purpose of making ‘‘ increase ’’ by 
the aid of agents who ‘‘ stay ’’ in the service and push their way for- 
ward to success, encouraged and helped by the good counsel given and 
practical example set by their assistants and superintendents. 


—If one were to analyze the causes which led to the success of the 
most prominent men in the industrial insurance world it would be 
found that in the main they worked on the same lines. There might 
be found slight differences here and there in the methods employed, 
but on the whole they would be but slight and have but little effect 
on the general result. The best men, the builders of debit, of districts 
and producers, the men who have developed the raw material which 
come to their hand, have done it by the old-fashioned pure personal 
work. This is the most effectual. The superintendent or assistant 
who takes a deep interest in the welfare of his statf, who makes it 
part of his duty to watch the progress of every one under his charge 
and to do everything he knows how to promote their welfare, has won 
half the battle. The agent or assistant who has the assurance that those 
in higher position, who are his teachers and guides, are alive to their 
responsibilities goes to work with all the snap and vim he possesses. 
Keep the agency force contented, enthusiastic and industrious and 
there will be no difficulty in making increase. Watch the leaders in 
the field, home or abroad, and you will see this is the end and aim of 
their plans and labors. 





Robert Lecky, Jr., assistant secretary of the Virginia State Insurance 
Company of Richmond, rendered his commonwealth valuable service as 
well as the profession during the session of the Virginia legislature just 
closed, in the capacity of chairman of the legislative committee on insur- 
ance. Among the measures he was instrumental in having passed were 
the following: Repeal of the licenses of twenty-three wild cat companies; 
amendment of the law requiring all companies in future to be chartered by 
the legislature instead of by local courts; resident agents’ law; law limit- 
ing companies from writing more than ten per cent of their capital on _~ 
one risk. He was equally instrumental in securing the defeat of the fol- 
lowing: Two valued policy bills; bill prohibiting members of the South- 
Eastern Tariff Association from doing business in Virginia; bill enlarging 
the law of agency and requiring copies of applications to be attached to 
policies and making represer tations of all kinds immaterial. 
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NEWS OF THE WEEK. 


More Lloyds Indictments. 

INDICTMENTS were found by the grand jury at New York on Monday 
last against William Daynes‘of Daynes & Co., attorneys for the Atlas, 
Century, Continental, General and Liberty Lloyds; William W. Wolfe, 
a broker; Andrew J. Ensign, a lawyer; Samuel L. Northrup, and 
George E. Yarrington, a broker. Daynes, Wolfe and Ensign were 
arrested Monday and arraigned Tuesday morning before Judge New- 
burger. The indictment against Daynes alleges that he induced W. 
J. Martin to become a subscriber by means of false pretenses and 
charges him with grand larceny in third degree in selling W. M. Chap- 
man the rights and privileges of an alleged bogus ‘ charter.’’ The 
others are alleged to have handled bogus Lloyds ‘‘ charters ’’ if they 
did not actively participate in their manufacture. Frederick Vail of 
Flushing, L. I., was subsequently arrested. 

McAdam and Anthony, who were previously arrested, have asked 
leave to inspect the minutes of the grand jury, and the argument on 
the motion will be heard this morning. 





Liability to Accidents. 

An agent of the United States Casualty Company, F.P. Slocum, for- 
merly coroner of one of the smaller cities of Pennsylvania, had the curi- 
osity to clip from his daily paper while holding that office all accounts 
of fatal accidents reported therein. In the course of three months 
these amounted to several hundred, which he pasted in a scrap book. 
It is quite a curiosity as showing the great variety of accidents to 
which the human family is subjected, cutting off men and women in 
the prime of life and without the slightest warning. The head lines 
introducing these news paragraphs generally indicate the character of 
the accident. The following are examples: ‘‘ Dead in His Bed;”’’ 
“Rum and Laudanum;’’ ‘‘ Cremated in a Barn;’’ ‘‘ Death by Stran- 
gulation ;’’ ‘‘ Dropped Dead;”’ ‘‘ Tumbled Under a Log Car;’’ ‘Crushed 
by an Elevator;’’ ‘‘ Blown to Atoms;’’ ‘‘ Run Over by a Trolley;’’ 
‘* Mangled by a Coal Train;’’ ‘‘ Killed by Cars;”’ ‘‘ Shot While Hunt- 
ing;’’ ‘‘ Under the Wheels;’’ ‘‘ Kicked by a Horse;’’ ‘‘ Run Down by 
a Locomotive;’’ ‘‘ Fatal Bicycle Header;’’ ‘‘ His Side Blown Out by 
a Gun;’’ ‘‘ Two Men Drowned,” ‘‘ Skated Into a Hole.’’ There are 
many others, but the above show the genera! nature of the thousands 
of accidents that are occurring around us every day. To be reminded 
that so many accidents could happen in a given locality in so short a 
space of time is sufficient to make one fully realize the truth of the 
biblical verse, ‘‘ In the midst of life we are in death.’’ Moral: Be sure 
to carry accident insurance. . 





The Connecticut Insurance Report, Part I. 

Tue advance sheets of Part I of the 1896 report of F. A. Betts, Insur- 
ance Commissioner of Connecticut, devoted to fire, marine, fidelity 
and casualty companies, have been issued. ‘The report shows that six 
companies were admitted to the State in 1895, and two domestic com- 
panies, the Wooster (fire) of Danbury and the Mutual Plate Glass and 
Safe of Farmington, were licensed. Three companies withdrew dur- 
ing the year, and four have been admitted so far this year. The 
Phoenix and the Hartford Fire were examined and are reported to be 
in excellent shape. Mr. Betts advocates the use of the balance sheet 
form of blank for the reports of fire companies. He also states that 
he will require agents licensed to place unauthorized insurance in the 
State to file an affidavit in every case after April 1, 1896, giving the 
name of the insured, amount of risk, location of property and the com- 
pany. 

Concerning retaliatory laws Commissioner Betts states: 

Some agitation looking towards retaliation has grown out of the fact 
that several life insurance companies of an adjoining State have been 
refused a continuance of their concession to do business in Prussia, 
and the action of other States has been sought with a view to exclud- 
ing Prussian fire companies from doing business therein. From the 
language of the State statute the conclusion seems to be that retalia- 
tion is confined not only to other States of this country, but to ‘‘ simi- 
lar companies of such other State.’’ As no insurance company of this 
State is doing business in Prussia, or has ever been refused a license 
therein, I have no authority under the law for excluding Prussian com- 
panies from doing business here. I have, however, addressed a note 
to the Prussian minister of foreign affairs, requesting his reasons for 
excluding the said life insurance companies, in order to ascertain 
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whether he has discovered any just cause for so doing which might 
affect the action of the Commissioner of Connecticut in his relations 
to said companies, but have received no response. The New Eng- 
land Burglary Insurance Company has been refused an examination 
reliminary to granting a license, because it was ascertained that the 
nsurance Commissioner of Massachusetts (in which State the com- 
pany was organized) would refuse a license to a similar corporation 
of Connecticut, applying to do business in his State. 

Several States are now codifying their insurance laws and bringing 
them up to modern requirements, and Connecticut, owing to its large 
vested interests in insurance corporations, should be foremost in this 
respect. 

A comparison of the fire business of 1894 and 1895 is given. The 
first table presented below shows the entire business of the companies 
and the second one the Connecticut business only: 

Frre Risks IN Force AND WRITTEN—1894 AND 1895. 
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Fire Business In CONNECTICUT—1I894 AND 1895. 
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Handy Guide to Premium Rates, Applications and Policies—1896. 
Tue fifth annual edition of this work is nowin press. Following 
are some comments on the last annual edition : 

A convenient and useful publication.—/nusurance Post. 

It contains, as usual, exhaustive information for agents and the 
insured on all subjects pertaining to comparisons between company 
forms and promises.—/usurance Herald. 

It contains over 400 pages, and is of a convenient size for an agent’s 
pocket.—/ndicator. é 

It contains tables of rates for policies in general use, also forms of 
policies issued by the life companies and the conditions bearing upon 
them. It has been printed in such a shape, with flexible leather cov- 


‘ers, that it can be conveniently carried in the pocket.— Unzted States 


Review. 

Owing to the frequent changes in the forms of life insurance pol- 
icies issued by the various companies, changes made necessary by the 
demands of competition, such a work is not only useful but is abso- 
lutely necessary. The volume in question is beautifully printed, 
apparently compiled with care, and must be indispensable for the 
well posted agent.—/nsurance Age. 

It contains exhaustive information for agents and is gotten up ina 
most convenient size for daily use.—/nusurance News. 

Every intelligent life insurance solicitor should have a copy.—/nsur- 
ance World. 

Weare bound to admit that we think Tue Srecraror's (Handy Guide) 
book is a better one’than Flitcraft’s.—7he /nsurance Journal, Hart- 
ford. 

Orders for the new edition will be filled according to the priority of 


their receipt. Price $2 per copy. 





—A correspondent desires to know the status of the Bankers Life Insur- 
ance Company of 31 Nassau street, New York city. This was originally an 
association organized by bankers’ clerks for the purpose of insuring bank- 
ers and theiremployes. A_few years since it reorganized under the assess- 
ment laws for the purpose of transacting a general life insurance business. 
It is an assessment company, but is frequently confused with a level pre 
mium company in the West, owing to the similarity of names, 








COMPANIES AND AGENTS. 


The Masonic Life Association of Western New York. 

THIs association was one of the first assessment organizations organized 
in America, having obtained its charter in 1872. It was originally a post 
mortem assessment company, but experience soon led it to operate on 
more scientific lines, and early in the eighties it adopted graded assess- 
ments and made provision fora reserve. Since that time its progress has 
been steadily upward and its twenty-third annual report, covering the year 
1895, Shows a net gain of 770 members and a total of over fifteen millions 
insurance in force. The association has not attempted a large business, 
but has been managed on conservative lines, confining itself exclusively to 
the Masonic order, which idea it intends to continue. It is one of the very 
few purely Masonic organizations in the country, most of the others having 
either gone out of business or opened their doors to outsiders. The medi- 
cal director's report shows that a most careful selection of risks is made, 
the average age of the members dying during 1895 being over fifty-three 
years, while as an example of persistency it is noteworthy that the average 
age of each policy maturing by death was a fraction over twelve years. 
Since organization this association has paid in losses $1,787,364. It now 
has 7,952 certificates in force and cash assets of $70,017 against liabilities of 
$3004. It is doing aclean business on good lines and is accumulating a fair 
reserve. ‘The officers are John B. Sackett, president, and Nelson C. Tif- 
fany, secretary. The general offices of the association are in the Masonic 
Temple at Buffalo, N. Y. 





The Southern of New Orleans. 

THE last annual statement of the Southern Insurance Company of New 
Orleans makes a very gratifying exhibit. Gains were made in assets and 
net surplus respectively, as follows—$6623 and $35,534, the assets now 
amounting to $491,477 and the net surplus to $40,114, over and above the 
capital of $300,000 and all other liabilities. Among the liabilities is 
included the sum of $125,491 as a reinsurance reserve. The loss ratio 
declined nearly five per cent in 1895 as compared with 1894, and touched 
the lowest point in the last four years. For a period of ten years the 
Southern's ratio of losses paid to premiums was 58.4 per cent, and its 
expense ratio 30.7 per cent, ora total loss and expense percentage of about 
89. This is a state of affairs which the officers might well feel proud of. 
The president of the Southern is Ernest Miltenberger, T. J. Woodward is 
vice-president, and Scott McGehee is its secretary. The Southern has 
outgrown its old quarters at 54 Camp street, and that building is now 
being demolished to make room for a modern structure, which is expected 
to be ready for occupancy on August 1. Meanwhile the company may be 
found at 55 Camp street. 








NOTES EN ROUTE. 


THE Home Friendly Society of Baltimore is about to issue a five-year 
dividend policy. The company’s experience at home in 1895 was highly 
satisfactory, its increase exceeding that of any other industrial company. 

Maury & Donnelly, Baltimore’s leading agency firm, strengthened its 
hold on first place last year. This firm has led all others in premium 
receipts for the past three years. 

R. Gordon Williams, the newly appointed agent of the Mutual Fire at Bal- 
timore, parsenaty had the second agency of the Commercial Union, which 
he still retains. Mr. Williams makes an encouraging start and bids fair to 
make a satisfactory representative. The company 1s now in the Board at 
Baltimore. 

E. B. Du Val & Co. of Baltimore are presenting their patrons with sery- 
iceable reminders this season in the shape of leather card cases, useful 
memorandum books and artistic calendars. Du Val & Co. are now 
engaged in all branches of the insurance business, and are a wide awake 
and hustling firm. 

H. D. Eichelberger & Co., Richmond, State agents of the Travelers 
Insurance Company, enjoyed a premium income of over $100,000 last year 
and will strive to double that amount in 1896. This firm took hold of the 
Travelers’ interests a little over a year ago, when its premium income in 
Virginia was only about $40,000. 

George J. Dexter, Atlanta, manager of the Southern department of the 
Western and the British America of Toronto, has everything running 
smoothly now, though he only assumed charge on March 1. He was for- 
merly Southwestern manager of the same companies, his field embracing 
three States and two territories. Now he has eight States and two terri- 
tories. Manager Dexter has seen more than twenty years of service in the 
business, and richly merits the honor just bestowed upon him in. the 
enlargement of his scope of operations. His volume of business will now 
rank second to no department in the South. 

It is likely that the forthcoming annual meeting of the South-Eastern 
Tariff Association will be held at Washington, D. C., again. The date has 
not yet been fixed. 

Howard Swineford & Co., Richmond, Va., general agents of the Equit- 
able Life Assurance Society, did themselves proud in 1895, as the following 
testimonials from Vice-President Tarbell and published in the agents’ 
paper will prove: ‘‘ The record made by Howard Swineford & Co., general 
agents at Richmond, during their first year’s connection with the society, 
was a grand one, their business in 1895 being more than double that pro- 
duced in the same field during the previous year.’ In January, Howard 
Swineford ranked sixth on his company’s bulletin for personal work, and 
the firm fifth for agency work. Such a record needs no comment. 

ATLANTA ,Ga., March 14. ‘a. i Fe 
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MERE MENTION. 


Life Insurance Notes. 

—The New England Burglary Insurance Company has been admitted to 
Minnesota. 

—The Iowa Life has entered Tennessee’and will shortly open up Ohio 
and Kentucky. 

—Since organizaticn in 1851 the Aitna Life has paid out $16,565,610 for 
matured endowments. 

—F. W. Earle has been appointed receiver for the Wisconsin Mutual Live 
Stock Insurance Company. 

—The final distribution of the funds of the Missouri Valley Life of Leay- 
enworth, Kan., has been ordered. 

—The annual meeting of the Penn Mutual Agency Association will be 
held at the Thousand Islands, July 28, 29 and 30. 

—The Southern Life Association of Union City, Tenn., has made arrange- 
ments to reinsure its risks in the Fidelity Mutual Life. 

—The Vermont Life has appointed Kreitler & Waldeck of Warren, O., 
general agents for sixteen counties in Southeastern Ohio. 

—Louis A. Cerf, vice-president of the Covenant Mutual Life of St. Louis, 
was married on March 2 to Miss Hernsheim of New Orleans, 

—The agents of the plate glass insurance companies at St. Louis have 
formed a compact subject tothe approval of the home offices. 

—The bi-monthly call of the Bay State Beneficiary Association, issued 
March 1, shows an increase of fifty per cent over the preceding call. 

—The sympathies of the insurance world are with President A. G. Ram- 
say of the Canada Life, who has lately lost by death his beloved wife. 

—Two hundred and five million dollars have been paid by the Mutual 
Life of New York in death claims and matured endowments since organi- 
zation. 

—A new association in Boston is styled the Natural Premium Insurance 
Association. It has received a charter from the Massachusetts Insurance 
Department. 

—The Central Mutual Accident Association of Mansfield, O., after three 
years’ existence, has reinsured in the North American Accident Associa- 
tion of Chicago. 

—L. D. Drewry of Chattanooga, Tenn., general agent of the Mutual 
Benefit Life, has been called to the home office to assist in the conduct of 
the agency work. 

—Fred A. Marvin of Detroit, Mich., has signed with the American Union 
Life as manager for Michigan and Ohio. His offices will be in the Ham- 
mond building, Detroit. 

—The third and final dividend has been paid the creditors of the Colum- 
bia Life of Missouri by the Insurance Department of that State. The 
amount was 1.52 per cent. 

—Captain J. A. Hatfield has been appointed manager of the marine 
department of the Mutual Life for the Pacific Northwest under General 
Manager Sherwood Gillespie. 

—George Hartman, alias Williams, has been arrested in New York for 
defrauding policyholders of life insurance companies. He was formerly a 
collector for the Metropolitan. 

—George Tilles, former general agent of the Mutual Life in Arkansas, 
is now representing the Provident Savings Life in the same field and still 
invites the public to ‘“talk with Tilles.” 

—A very handsome decoration for the offices of the agents representing 
the United States Casualty is a sheet yiving the portraits of the sixty- 
three prize winners in the December contest. 

—J. W. Ostrander has retired from the secretaryship of the Wisconsin 
Odd Fellows’ Mutual Life of Milwaukee. He is seventy-one years of age 
and has been secretary of the association for twenty years. 

—The Columbus Mutual Life Association, a new Chicago organization, 
has the following officers: P. W. Sullivan, president; M. Sullivan, vice- 
president; W. F. Stanton, secretary, W. M. Herley, treasurer. 

—The Warehouse Receipt Insurance Company is being organized at 
Louisville with a capital of $100,000 to guarantee to holders the genuine- 
ness of warehouse receipts and offer indemnity for loss thereon. 

—The March meeting of the Life Insurance Association of New York will 
be held on Tuesday next at the Arena, 39 West Thirty-first street. James 
W. Alexander, vice-president of the Equitable, will address the meeting. 
Twelve gentlemen are proposed for active and two for associate member- 
ship. 

—Stewart Marks will act as head of the arbitration, information and sta- 
tistical bureau to be organized by the employers liability companies. He 
will assume his new duties April 1. All the companies engaged in this line 
of business will be represented in the bureau with the exception of the 
Guarantors. 

—Frank C. Mann & Co. of Rochester, N. Y., general agents of the 
National of Vermont, keep well before the public. The firm recently 
appointed Daniel Shayne as agency manager, and in an interview occupy- 
ing about half a column of a daily paper he gets in several good words for 
the company he is now connected with. 

—Habit is easy. Repetitions of any fact facilitate subsequent repeti- 
tions of it. It is more burdensome to invent excuses for neglect of insur- 
ance than it is to adopt its safety and rejoice in its cost. Sayings like the 
foregoing are to be found in Life Insurance Sayings, published by The 
Spectator Company at seventy-five cents per copy. 

—The preliminary statement of life insurance in Canada for 1895 shows 
that Canadian companies have in force $188,461,077, an increase for the year 
of $10,949,221; American companies $34,589,584, an increase of $667,699, and 
British companies $96,731,278, a decrease of $6427. The total amount in 
force is $319,781,939, producing a premium income of $10,312,499. 

—The New York Produce Exchange Gratuity Fund is to be subjected to 
another vote of the members on March 25. The new proposition 1s to limit 
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the fund to $750,000 and pay in the surplus income of the Exchange for five 
years. Since Aprii 1 last sixty-five deaths have been reported, which is 
five more than assessments can be called for under present methods. 

—At the tenth annual meeting of the Pittsburg Life Underwriters Asso- 
ciation the following officers were elected: President, Henry C. Ayers; 
first vice-president, Edward A. Woods; second vice-president, William H. 
McManus; secretary, Graham C. Wells; treasurer, John T. Russell; execu- 
tive committee, E. H. Dermitt, J. C. Biggert, R. A. Clark, J. Sharpe Mac- 
Donald, Benjamin H. Lightfoot. 

—The Mutual Life Insurance Company of St. Paul, a new assessment 
organization, has elected the following officers: H. A. Castle, president; J. 
Quincy Haas, vice-president; R. C. Pleins, superintendent of agencies; 
Theodore Sander, treasurer; M. Wachenheimer, secretary. Fred P. 
Wright, Peter M. Kerst, George L. Becker, John F. Broderick and the 
offic2rs constitute the board of directors. 

—The Central Mutual Life Insurance Association ‘of Chicago, a new 
assessment organization with offices in the Masonic Temple, has the fol- 
lowing officers: S. M. Biddison, president; F. C. Taylor, vice-president 
and treasurer; D. H. Lamberson, secretary; John W. Byam, attorney; Dr. 
Stuart Johnstone, medical director; directors, S. M. Biddison, James E. 
Driesbach, D. H. Lamberson, O. C. Foster, F. C. Taylor. 

—The Merchants and Manufacturers Mutual Life Association of Detroit, 
Mich., began business February 24 as an assessment organization. Its 
officers are: F. W. Swift, president; D. D. Cady, vice-president; C. E. 
Foote, secretary; George Dingwall, treasurer; C. A. Muma, superintend- 
ent of agents, and H. O. Walker, medical director. Among the trustees 
are George C. Wetherbee and F. C. Pingree. It has offices in the Home 
Bank building. 

—Two new policies presented by the Traders and Travelers Accident 
Company of New York should speedily become popular, as they provide 
good indemnity for accidents at a low price. Ata cost of $4 per quarter a 
$6000 combination policy is issued providing the usual benefits of $5000 for 
accidental death, etc., and an additional twenty per cent is added to all 
benefits for accidents occurring while in or ona regular passenger con- 
veyance. A policy is also issued by this company providing for one-half 
the above benefits. Manager George A. Rider is prepared to push these 
forms. 
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Fire Insurance Notes. 


—A. A. Helfer, the adjuster, died at Indianapolis recently. 

—W. S. Banta of New York will remove May 1 to 72 William street. 

—New Orleans is to have three new steamers, two trucks and one chem- 
cal engine. 

—Whittlesey Adams of Warren, O., and his son Scott, recently visited 
Pasadena, Cal. 

—The New York insurance report for 1896, fire and marine volume, is 
out, as is also that of Connecticut, 

—The Southern National Bank of New York has filed a judgment for 
$52,343 against Beecher, Schenck & Co. 

—A. Ben Cochran of Philadelphia is in trouble again. He is charged 
with writing policies in unlicensed companies. 

—It is understood that the Columbia Fire Lloyds of New York will 
shortly be reorganized by its managers, Porter & Armstrong, as a stock 
company with $200,000 capital. 

—Although a letter addressed to the secretary of the Atlas Fire Insur- 
ance Company at Columbia, S. C., was returned to the writer by the post- 
master, it is understood that the company is soliciting business. 


—It is with sincere regret that we announce the decease of the esteemed 
wife of George W. Mansfield, superintendent of agencies of the Milwaukee 
Mechanics. Mrs. Mansfield died at Roseland, La., whither she had gone 
to repair her health, and died there on the 7th inst. 

—A valued policy bill has been introduced in the Maryland legislature 
and also a retaliatory bill relating to life insurance companies and frater- 
nal orders. There is also a bill under consideration for the appointment 
of a commission to codify and reconstruct the insurance laws of that State, 
which sadly need such revision. 

—E. B. Walton & Co. write to THE SpecraTor under date of March 12 as 
follows: ‘“‘ Our attention was called to a clipping in your paper of this 
week's issue that the Brooklyn Lloyds was changed to the Sentinel. We 
emphatically deny this, as the Sentinel has nothing to do with the Brook- 
lyn Lloyds or George R. Kesner, more than we have accepted a few of 
their reinsurance.”’ 

—The New York and Boston Lloyds of New York continues to doa 
profitable and increasing business under the management of Burke & 
Brown. These gentlemen have nearly completed the organization of the 
Eastern Fire Insurance Company, all of the capital stock, $200,000, having 
been subscribed for. The final preparations for the launching of this com- 
pany are likely to be made in the near future, and a successful business is 
practically assured. 

—A circular letter dated at Louisville, Ky., March 9, and apparently sent 
out by Thomas C. Hindman, has been issued to creditors of the Colum- 
bian Fire, in which they are invited to co-operate with Mr. Hindman in 
suing certain parties for damages. The circular begins by saying: “It is 
now a matter of record that the Columbian Fire Insurance Company of 
America was a swindle throughout its whole career.’’ Mr. Hindman has 
already begun suit. 

—H. L. Dessar, an insurance broker of New York, writes us as follows: 
“A loss claim against the United Underwriters of New York, which was 
adjusted last December and which should have been paid at least a month 
ago, still remains unpaid. J. A. Kehlbeck, the attorney, does not refuse to 
pay, but states that the ‘ board’ has not met and he cannot pay the loss 
until it does. Somebody should be authorized to call a meeting of the 
‘board’ if a meeting is a necessary step towards the settlement of this 
cleim. There was probably not yuite so much red tape surrounding the 
reception of the premium.” 
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ACKNOWLEDGMENTS. 


—We are in receipt of a ay of*the 1896 edition of Bourne’s Handy 
Assurance Directory, now edited by William Schooling. This work fully 
maintains its high standing as a most reliable and complete guide to Brit- 
ish assurance offices. An addition of 145 pages is made this year to the 
tabulation of premium rates, which cannot fail to be of great service. 


—A valuable adjunct to the cyclopedia which you now use will be found 
in the new ‘‘ Living Topics Magazine and Cyclopedia ’’ published by John 
B. Alden, 1o Vandewater street, New York. It brings your cyclopedia 
down to date. The first volume, from Abbas to Boyeson, is now out. 


AUTOMATIC SPRINKLER NOTES. 
—A Grinnell equipment is being installed in the Daisy mill elevator at 
Superior, Wis., which burned recently and has been rebuilt. 
—Grinnell sprinklers are being substituted for the old equipments in the 
J. B. Kehlor mills at East St. Louis and the Rex mills at Kansas City. 


—W. C. Robinson, sprinkler inspector of the Chicago Underwriters Asso- 
ciation, has reported as follows on the recent elevator fire. at Minne- 
apolis: ‘‘ The engineer states that the cistern supplying the fire pump was 
exhausted in about twenty minutes after the fire started and as the city 
connection, under the reduced pressure, was unable to supply the pump, it 
had to be shut down. It seems hardly probable that the cistern was full 
of water at the time of the fire, as the pump, even if crowded to a greatly 
increased capacity, would be unable to empty a 50,000 gallon cistern in the 
time stated. While the smallness of the water supply available for the 
pump during this fire undoubtedly indicated a weakness, still I do not con- 
sider that this had any bearing on the result, as the fire was clearly beyond 
the control of the sprinklers from the start. The failure of the s siakiors 
in this fire may be attributed to the following conditions: First—The rapid 
spread of the fire due to the open air shaft, the draft and the highly 
inflammable condition of the dusty woodwork. Second—The slowness 
with which a dry pipe system of this size, with an air pressure of forty 
—— or over, must necessarily act. Third—The inability of the sprink- 

ers to properly spray all sides of the shaft with a sufficient volume of 
water to extinguish a fire having any great headway. This is due to the 
fact that the sprinklers were placed about seven feet from one wall and 
under the stair landing, which is on one side of the shaft, thus allowing a 
fire in the open space occupied by the main belt to burn up beyond the 
sprinklers. The fire calls attention to the ntessity of providing ‘ cut-offs’ 
or hatches in all open stairways, belt shafts or open communications 
between the first and bin floors of a grain elevator. The sprinkler equip- 
ment in such risks should also be divided across the elevator, instead of 
lengthwise, as was the case in the burned plant, as the chances for operat- 
ing the two systems at one time are materially lessened by this arrange- 
ment.”’ 


AGENCY APPOINTMENTS. 

—Harry Hall, State agent for Wisconsin for the Continental. 

—A. H. Robinson and J. J. Barret, agents for the London Assurance at 
Louisville, Ky. 

—Lee & Roberts, Washington, D. C., general agents for the Agricult- 
ural of Watertown. 

—A. L. Berry, Boston, special agent for the New York Underwriters 
Agency for New England. 


—W. P. Fishback, Lexington, O., special agent for the Firemans Fund 
for Kentucky and Tennessee. 

—John Marshall, jr., special agent for the Royal Exchange for Iowa, 
Kansas, Nebraska and Missouri. 

—Clifford H. Rice, manager, H. H. Whitney, assistant manager, for the 
Niagara Fire of New York at Boston. 


—R. L. Campbell, special agent for the New York Underwriters Agency 
for Virginia, North and South Carolina. 


—W. A. McGrew, Denver, special agent and adjuster for the Hartford 
Fire for Colorado, Wyoming and New Mexico. 


—H. E. Boning, Cincinnati, State agent for Ohio and West Virginia for 
the Delaware and the Reliance of Philadelphia. 


—George M. Harvey, Chicago, general agent for the Mutual Fire for 
Iowa and Missouri (in addition to other States). 
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° Premiums Losses Risks Written 2 
Naus op Company. Received. Incurred, | and Renewed. cL g 
“Se 
- 
* New Jersey. | 
tna, Hartford .... .....- aie $86,806 $39,196 $9,208,878 45.2 
Agricultural, Watertown ak 26,939 18,174 4,757,000 49.2 
American Central, St, Lou on 9,606 9,380 873,679 97.7 
American, Boston............-..-.---- 5,878 6,634 562,201 | 113.0 
American, Newark...........-.------. 101,752 29,153 15,828,626 28.7 
American, New York.............-.... 43,467 23,508 4,001,049 54.1 
American, Philadelphia_.............. 45,731 82,778 4,102,808 71.7 
PT Ee 21,239 13,826 1,874,168 65.1 
Atlas Mutual, Boston.................. 6,356 1,285 874,907 20.2 
British America, Toronto ............. 25,878 8,223 2,062,889 81.8 
Broadway, New York..... mite indeotnnis 9,712 5,504 1,406,594 56.7 
Bucks Co. Contributionship, Morrisville 718 3,895 183,166 | 5422 
Buffalo German, Buffalo .............. 3,339 8,544 348,094 76.2 
Caledonian, Edinburgh-..............-. 48,787 | 31,334 | 4,691,279 64.2 
Camden, Camden. ........,.....-.-.06 13,373 4,811 | 1,607 262 36.0 
Citizens, New York..........--.-.---- | 44,998 17,614 4,985,434 39.1 
Cotiiona, Pteteteh. .. |... .c.2cccs coos 5,494 722 385,392 13.1 
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Name or Company. 





New Jersty—Continued, | 
Commerce, Albany...----------------- 
Commercial Union, Londo. .---.-.-- 
Commercial Union, New York. 
Connecticut, Harttord..........----- 
Continental, New York ..........-..... 
Delaware, Philadeiphia--.........-.--- 
Equitable F. and M., Providence...--. 
Farmers, York..-.. eivntaien 
Fire Association, Philadelphia. acealictcciitiod 
Fire Ins, Co, of the County of Phila... 
Fire, Northampton Co., Easton... -..-.- 
Firemans Fund, San Francisco ....--- | 
a a OE eee | 
Franklin, Philadelphia 
German- ‘American, ae 
Germania, New MS cca saad 
Girard F. and M., Philadelphia... -.... 
Glens Falls, Glens a 

Globe, New York....... 
Greenwich, New York. 
Hamburg- Bremen, Hamburg.......... 
REE, SE BONE cccccesecccecccons 
Hartford, Hartford... .. 

Home, New York-~-... 
Imperial, London........ re 
Ins. Co. of North America, Phila_-...- 
Ins. Co, of the State of Pa., Phila. 
Lancashire, Manchester---....--.----- 
EE a 
Liverpool & London & Globe, Liverp’l. 
London Assurance Corporation, London 
London and Lancashire, Liverpool. .-.--. 
Manchester, Manchester 
Mechanics, Philadelphia = 
Merchants, Newark..........-..---..-- 
Merchants, Providence..........--. é 
Milwaukee Mechanics, Milwaukee. = 

utual, New York 

National, Flizabeth 
National, Hartford...........--...- 
New Hampshire, Manchester.........- 
Newark, Newark ..........------ 
New Brunswick, New Brunswick 
N. J. State Fire Ass’n (Lloyds) J. C ity| 
Niagara, New York......-- 

North British and Mercantile, London.| 
EGE cawcncnccccce coos 
North River, ge ee } 
Northwestern National, Milwaukee 
Norwich Union, Norwich....-......-- 
PORE, HOW TONE .ncccanecssescces 
Gotent, Bartlerd.ccocecesce. «<2 —s 
SS SS ae 
Palatine, Manchester ..... ...- siete 
Pennsylvania, Philadelphia .......---- 
PR BIE. cocwedowesen ees cane 
Phasaen, Wastierd 2.02000. ..2-0c2cc2ee} 
NE ee re } 
Providence Washington, Providence - 
Prussian National, Stettin......... 
Queen Ins, Co. of "America, New York. 
SRN, TROREEEE caocesccenceccce cece 
Rochester German, Rochester. .--. .-- | 
Royal, Liverpool ............. nae 
Meteors, New WetBcccons — coscceee ' 
Scottish Union and National, Edinburgh) 
Security. New Haven..............--- 
Springfield F. and M., Springfield. .-- 
Spring Garden, Philadelphia Se - 
St. Paul F. and M., St. Paul...-.. id 
Standard, isha apatite 
Sun Insurance Office, London....-.-...-. 
‘Transatlantic, Hamburg S ieteincbaeoes 
Union Assurance Society, London....-. 
Union, Philadelphia.................. 
United Firemens, Philadelphia... -... 
United States, New York 
Westchester, New York.........----..- 
Western, ! oronto...........-...- es 
Williamsburgh City, Brooklyn -.-.. 
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Missouri. 
BE Unc cane cnte <ccccosaccs 
Agricultural, Watertown... ........ .-- 
Allemannia, as Sealine dove 
American Central, St. Louis.....-.-..- 
Oe 
American, aaa ae 
American, New eee 
American, Philadel aaa 
Assurance Lloyds, New York... .-...-. 
Aulas, London .......-. a ae 
British America, Toronto -...-......-- 
Broadway, New York............ .-..- 
Buffalo German, Buffalo... .... ....-.... 
Caledonian, Edinburgh -------- ane 
Ce, COMDIIE. cvdcccccccces sess | 
Citizens, New York. ...-.. Eatnes 
Citizens, Pittsburg...........-.-..- 
EE a eee 
CE, FNRI oe 5a vnccc cscs snes 
Commercial Union, London. -....--.. 
Commercial Union, New York...--.-- 
Commonwealth, New York ._....---...-. 
Concordia, Milwaukee........ ....--... 
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61,327 
“79,602 
36.741 
13,008 


3,682 
2,206 


44,364 











| Risks Written 
| and Renewed. 


$356,195 
10,061,614 
92,036 
4,164,200 
11,565,213 
2 1386, 916 
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7, °330° 105 
1, ‘657, 779 
5,272,335 
436 632 
987 167 
11,370,118 
10,556,698 
4,099,622 
2,165,871 
1,716,835 
6,097,694 
884,432 
2,852,315 
707,934 
4,319,669 
4,583,475 
11,486,312 
5,918,875 
6,034,060 
2,033,999 
659,964 
8,199,560 
975,186 
88 322 
21,106,864 
342,224 
2,965,375 
150,779 


1 917,664 
2. 119, 856 
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$1,982,766 


$59,823 


9,938 
6,655 
87,590 
3,798 
8. 442 
14,436 
19,800 


~ 16,619 


10,723 
4,464 
22,909 
12,736 
5,693 
13, 055 





"$469,004 ,681 


$7,915,904 
2°811'300 
1,231,750 
13/568 /584 
893/266 


2,646,390 
1,167,539 
578.604 
1,226,417 
608, 788 


212,277 
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Name or Company. 





Missouri— Continued. 
Connecticyt, Hartford.... ....-----.-- 
Continental, New York..... ...--...-- 
Delaware, Philadelphia. ...... ....---- 
Detroit F. and M., Detroit........ .-- 
MO EN ccc nmingglin cee 
Equitable F. and M., Providence--.... 
a SS 
Farragut, New York.-............ --- 
Fire Association, Philadelphia -. ---- 
Firemans Fund, San Francisco .......- 
Soman  cetiedae: era ve 





German, E domcey eaciiemihaiacweas — 
German-American, New RE 
German, Pittsburg oa 
Germania, New Yor! 
Girard F. and M., Philadelphia --.-..-..- 
Glens Falls, Glens Falls..........-... 

OS Se 
Grand Rapids, Grand Rapids ......... 
Greenwich, New York ........ --...- 

Hamburg-Bremen, a ee 
Hanover, New York ...............-.-- 
Hartford, Hartford 
ee eae 
Home Mutual, San Francisco...-.....- 
Ss po” See 
Ins. Co. of North America, Phila-- 

Ins. Co. of State of Pennsylvania, Phila. 
Lancashire, Manchester.............-- 
Lion, London cota 

Liverpool & London & Globe, ‘Liverp’ 1. 
London Assurance Corporation... -.-.-- 
London and Lancashire, Liverpool -.-- 
Lumbermens, Philadelphia 















Manchester, Manchester........-...-- 
Manufacturers & Merchants, Pittsburg 
Mechanics, Philadelphia ..........-..-.-. 
Mercantile F. and M., Boston..-.....--. 
Merchants, Newark.............-. --- 

Merchants, Providence.........--.---- 


Michigan F. and M., Detroit . -.-.... 
Milwaukee Mechanics, Milwaukee . 
[>= eee aes 
National, OE a ny oo 
Newark, Newark -........ ee ae 
New Hampshire, Manchester. ..... .-- 
New York, New York............ --- 
Niagara, New York........----.---- 
North British & Mercantile, London. -. 
North German, Hamburg--...-.....-. 
Northern Assurance, London.....----. 
Northwestern National, Milwaukee..--. 
Norwich Union, Norwich .........---- 
Norwood, New York..............--- 
Orient, Hartford. 
Pacific, New York _.- 
Palatine, Manchester.-..-....-.. : 
Pennsylvania, Philadelphia .....-.. - 
PRON, DIOCN Ec ccuccas. cesses reer 
Phoenix, Hartford ............ seiiced 
Phoenix, London.........-.. 
Providence- Washington, Providence... 
Prussian National, Stettin...........- 
Oe OS) ea 
Reading, Reading ...--....--- we 
Reliance, Philadelphia 
Rochester German, Rochester. 
Royal, Liverpool............. 
_ ee 
aul F, and M., St. Paul . 
ahs Union and National, Edinburgh... 
Southern, New Orleans -.......-.-.--.-- 
Spring Garden, Philadelphia -.-.-...-- 
Soringfield F. and M., Springfield-... 
Sun, OE ESE POLLED 
‘Teutonia, New Orleans ... .......-.-- 
Traders, Chicago ania tes lado anaes 
Transatlantic, Hamburg --.-.-..---..----- 
OS SE 
Union, Philadelphia -- asta 
United Firemens, Philadelphia... See 





















United States, Mew Wotk ...<..+.. ---- 
Virginia F. and M., Richmond 
Westchester, New York........-...-- 


Western, Toronto. -...- enn see 
Williamsburgh City, Brooklyn Dh nntanesd 


WR i rbbiciotaministuntane 


Mutual Companies. 
American Guaranty Fund, St. Louis .- 
Carondelet Home, St. Louis. --.... ..-- 
Ee eee 
German, ‘St. Louis 








Hope, St. CO hat Re a IS 
PDE cccss. epencensar 
clede, St. | Rand ekarad 

Millers National, Chicago -.......--..-- 

Missouri State, NIN 2. cece cee: | 

St. Charles, St. Charles...... eR: 

A, OS OR SS ESS eee eee | 

Washington, St. Louis ................ 


 cccd+<dsvatiaiowembesbon med $152,971 











| Risks Written 
| and Renewed. 


$7,125,898 
14,316,905 
2'912'899 
1,427,207 

2 581, 253 

1 660); 277 
279) 288 
641,083 
6,476,381 
2,636,794 
1,577,554 
1,294,549 
1,640,475 
6,163,083 

7 7,414,867 
1,613,321 
1 ‘600, 369 
1,176,947 
4,050,926 
875,400 
1,301,186 
1,976,322 
2,818,097 
4, 008, 937 


1,738,599 
7,648,761 
658,573 


7058549 
2 480, 102 
1,7 





3° 390" 066 
3 1045 , 1 36 





1'838'934 
1,611,038 
2'855,462 
7,942,999 
556,54 





4.206; 744 
i ‘083. O92 
1'782,965 
2,087 1938 
5,573,274 
534. 535 

35 


4; 022! 
6,025. 





34,116 
1,353,390 
4,302,095 
5,913,653 

513,603 
2,935,777 
1.224) 560 
1,822 628 

957 ,050 

861,094 
1,156,814 

669,525 
3,284,909 
6,633,394 
1,175,926 


$365,278,279 


$845,043 
2,045,392 
1 049,294 
276,085 
2,095, 736 
2°872'148 
971,020 
536,000 
2,220,045 
478,950 
1,378,375 
1.735.611 














$16,503,699 
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GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA, AND W. VA. AND NO. C, 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
CompANY. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old _ Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No, 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 


Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H,. M. LEONARD, Manager, 
Home Lire INSURANCE Co. oF New York, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED.—AN EXPERT IN LIFE INSURANCE 
to assist in superintending agencies ; mostly traveling. Good and 
permanent position to a qualified party. 
Address, with particulars, 
S. D., P. O. Box 1963, New York. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat Lire 
or VERMONT, in territory second to none in this country, by applying to 
FRANK C. MANN & CO., Gen’l Managers for Central New York, 
Chamber of Commerce Building, Rochester, N. Y. 





UREKA! 
Call or send for a prospectus of OUR NEW 


POLICY accepting impaired risks WITHOUT A LIEN, Active agents wanted. 
NATIONAL LIFE OF HARTFORD. 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mail and Express Building, 208 Broadway, 
New York City. 





OMPETENT AND SUCCESSFUL SPECIAL 
Agent wanted for farming districts and small towns. Good 
Bond $1,000.00 required. 
WILLIAM S. POND, 
State Manager, The Mutual Life of New York. 


opening. 


404-405-406 Oregonian Building, 
Portland, Oregon. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 
of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. 


Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


Lines written: Employers, 


and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





LIFE INSURANCE. 
ANTED.—ONE OF THE PROMINENT LIFE IN- 


surance Companies desires a manager for Texas. Toa party thoroughly conver- 

sant with the business, writing large and desirable risks, able to organize the State, and 
having high references, the position will be made attractive. 

Address, by letter, with particulars, A. Z., care of Tue “Spectator” Office, New York. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
- SAN ANTONIO, TEXAS. 





etaetaaaaaenaamei LIVES, 
FLEMING & KELL, 
271 BroADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


THE 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—GENERAL AND SPECIAL AGENTS 





The Unrton Centrat Lire Insurance Company desires to employ a few more Genera 
and Special Agents, To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Unton CENTRAL, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 1881 has increased over sso per cent, Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address, 

— M. PATTISON, President, Cincinnati 


7 ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure sqoliadion for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 








GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 


4t7 Pine St., St. Louts, 
Write for plans, territory, etc. 





INCORPORATED 1855, CHARTER PERPETUAL, 


~ MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts. 


PHILADELPHIA, PA. 
FFICER 
Harry K. Cummincs, Prestfene eae Lowe R. WALTERS, Treasurer. 
Hersert K. Apams, Vice-President. F. R. McCaskey, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicego 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





AYMOND HAYES, 
GENERAL INSURANCE AGENT 
AND BROKER, 
108 WATER STREET, BOSTON, MAss, 


Surplus or other Lines placed in all parts of the United States. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references 
PEREZ F. HUFF, General Manager for Florida, 
HoME LiFe INSURANCE Co., oF NEW YorK, 
Jacksonville, Fla. 








R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States, 





Ween & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


41I AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 





a & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WAsHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





F W. LESTER & CO., 
e INSURANCE, 


56 AND 58 PINE STREET, NEW YorK. 


Surplus and General Business Solicited. 





Cnarces Trepicx. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 





A NTHONY A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


Street, - - New York. 


56 Pine 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 
Pheenix of Hartford. N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEW ORLEANS, LA. 


Prominent Agents and Brokers at Chicago. 




















Gro. W. MontGomery. M., L. C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


J. RUSSELL & CO., 


sd FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 


Special facilities for placing Brokerage and Surplus Lines. Reliable ln- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies 


OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 











T. H, Wesstzr. E, N. Wirsy. C, P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New Vork Underwriters Agency. 


T. MARSHALL & CO., FIRE 
e 37 and 88 Major Block, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





INSURANCE, 


Facilities for placing 








The Lancashire 
Insurance Company. 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 


N 
JOHN SHEPHERD, General Agent. {AES cH. | i Assistant Managers. 


IAGARA MUTUAL FIRE 
INSURANCE COMPANY, 
506 WALNUT STREET, PHILA., PA. 





ORGANIZED 
1824. 





CAMERON P. SHAW, President. 
H. L. KEAN, Vice-President. 
D. W. CUSTER, Secretary. 


J. W. SHINN, Business Manager. 
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Insurance Hdjusters, 


Onsurance Lawyers. 








F K. HOGUE, 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 


S. WINCHESTER, 
e ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON. 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited. 


References on application. 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President. 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





LarcEst Assets, Larcest INCOME AND LarGEST 
RESERVE OF ANY PxLatTE Gtiass INSURANCE 
CoMPANY IN THE WonrLp. 





— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surphs. 


January 1, 1896, 
sss, - - - - — $449,906.99 
= $297,885.95 


Capitan ano Net Sunpcus, 








Evcens H. Winstow......... President 
Daniet D. Wuitney..... Vice-President 
S. Wm BurTon......--.....---.-- Sec’y 
Joun P. Campsecy, Gen. Agt. 
No. 164 La Salle St., Cuicacoa, 








MUTUAL INSURANCE COMPANY, 
RockKForD, ILL. 


ASSETS, - - - - $668,524.57 

SURPLUS, AS REGARDS POLICYHOLDERS, 601,372.46 

Net Caso Surplus, - - - 27,513.11 
Losses paid since organization, - $471,942.31 
Scrip dividend paid since organization, 8,952.84 
Cash ” ” - ” 68,848.59 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 





ALDWIN & BALDWIN, 
LAWYERS, 


302 East WATER STREET, - - 


REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T, Wardwell, Treasurer Standard Oil Company, 26 Broadway, N, Y. City. 
Hon, M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N. Y. 


FRED W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO. 


INSURANCE LAW A SPECIALTY. 
Adjustments, Inspections, Investigations. 


ExmirA, N. Y. 








OLM & SMITH, 


LAWYERS, World Building, New York City. 
PRACTICE in all Courts of the State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram. 
INSURANCE and Corporation Law a specialty. 
Reference by permission : 
THE NATIONAL PARK BANK, 
THE SPECTATOR COMPANY. 
THE CONSUMERS BREWING CO, 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868. 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec'y. 
S. M. Marks, Ass’t Sec’y. 


Geo. A. Moors, Pres’t, 
Gao, W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The anly Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





S. S. Dunrap, President. R. E. Park, Vice-Pres. Epcar S. Wirson, Sec. and Treas. 


5 ee MACON FIRE INSURANCE CO. 
MACON, GA. 
Casu CaPITAL, $100,000. ORGANIZED 1886. 


Direcrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J, Lamar, 
H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum. 
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THE 


IRE INSURANCE POCKET INDEX 


FOR 1896. . 


; XHIBITING accurate statistics of the condition and business of nearly 

three hundred American and foreign tire insurance companies. Also 
of miscellaneous insurance companies for the ten years ending January I, 
1896. These figures are compiled from the sworn reports of company offiers, 
made by them to the Insurance Departments, 

THE POCKET INDEX exhibits the financial condition and business of 
the companies in such manner that the transactions of one year can be 
compared with that of the previous nine years at a glance. Totals and 
averages for the ten-year period are also presented. 

THE POCKET INDEX is the most condensed and smallest statistical 
chart, convenient for pocket use, that appears in the early part of the year, 
when such information is especially needed. 

THE POCKET INDEX is issued many weeks in advance of the State 
insurance reports, and is a valuable compendium of such reports. The 
system pursued in its compilation, after twenty-seven years of successive publi- 
cation, has established for it a reputation for unquestionable accuracy, giving 
corresponding superiority over similar charts. Companies, agents and 
brokers, in giving their orders, should consider this important point. 


Comments of the Press on the Fire Index for 1896. 


We are in receipt of a copy of the Fire Insurance Pocket Index for 1896, 
which has been the first publication in the field for several years, and which this 
year is issued five days in advance of the corresponding date when the 1895 
publication came from the press, The Spectator Company is wonderfully 
prompt, and an examination of the book shows that its celerity in getting it 
out has in no way lessened the care and accuracy of compilation,—/ourna/ 
of Commerce and Commercial Bulletin, New York, February 15, 1896. 


The first one out.—The Spectator Company issue their publications 
promptly. Last year the twenty-seventh annual edition of the Fire Insur- 
ance Pocket Index was the first to reach Zhe Jndicator office, and 
this year the twenty-eighth annual edition is again first, being a few days 
earlier than it was last year. It is the same valuable book of fire insurance 
statistics as heretofore, and every fire insurance agent should have a copy.— 
The Indicator, Detroit. 


THE SPECTATOR’S Fire Insurance Pocket Index has put in its appearance, 
a herald, as it were, of the season's statistical crop.— Zhe Chronicle, New 
York. 

The Spectator Company of New York has sent us the Fire Insurance 
Pocket Index for 1896, which is a remarkable feat of rapid and careful 
compilation and i. The Index comprises statistics of the business 
of American and other fire insurance companies for the ten years ending 
December 31, 1895.—/nsurance and Finance Chronicle, Montreal, 


The twenty-eighth annual edition of THe Spectator Fire Insurance 
Pocket Index for 1896 is out, compiled from the official reports of companies. 
Underwriters will find it of value.— Zhe Insurance Press, New York. 


The Spectator Company’s Fire Insurance Pocket Index for 1896 has been 
received at this office. This standard publication, now in its twenty-eighth 
year, is so well known to insurance men throughout the country that it is 
quite superfluous to dwell on its merits.— 7he /msurance Advocate. 


Single Copies, $0.25 
Per Hundred, 12.00 
(Orders for Single Copies must be prepaid.) 


PRICES FOR PocKET BOOK AND INDEX COMBINED, 
Single Copies, $0.50 
Per Hundred, 30.00 


The advertisement of the purchaser will be printed when 100 or more copies are 
ordered, without extra charge. 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM STREET, 
NEW YORK 





‘London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esgq., New York. 
/ GEO, H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 

ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
EMPLOYERS EYABILITY . 
HERE Coutacrive -tINSURANCE. 
¥. ‘. wee Resident Manager, 
ca 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Gomplete Accident Policy, 


PARTIAL DISABLEMENT 


as well as Total. 





Eastern Department, 
62 OEDAR 8T., NEW YORK. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, - - = (CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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THaH 


MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 
ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 
CORTLANDT M, TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 
COMPARATIVE STATEMENT. 








Organized in 1880. 


U. S. Registered Bonds.... 
Cash on Hand 

Loans and Securities 
Guaranty Notes (not due) .. 
All other Items 


Gross ASSET 
Insurance in force 


Result of 10 years 
to Dec. 31, 1890. 


Following 4 years 
to Dec. 31,1894. 


Increase 
4 Years. 





$176,175.00 
41,443.18 
1,000.00 
51,826.75 
991.35 


$395 500.00 
91,970.41 
27,700 00 

103,922.50 
658.61 


$219,325.00 
50,527.23 
26,700.00 
52,095.75 
—332.74 








$271,436.28 
11,814,000.00 





$619,751.52 
23,480,000.00 





$348,315.24 
11,666,000.00 





RS"THIS COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., 


INSURES AGAINST 
ACCIDENT, SICKNESS AND DEATH, 


varying from $20.00 to $100.00 per month, cost in proportion to amount of 
protection desired, 
Paid in Claims, over - $100,000.00 
Cash Surplus, - - - 20,000.00 
Just admitted to NEW YORK and PENN., and desires reliable District 
a to whom good territory and liberal commissions and renewals will 
paid, 
Address, V. D. CLIFF, Gen’L MANAGER, DULUTH, MINN, 





South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 


N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Libert 
of Valentine Bros., Produce Exchange, N. Y.; 
Y.; Wittiam H. Hurst, President 


Joun T. 
tock Quotation Telegraph Co., 1 


Street, N. Y.; J. Dosson Goon, 


ENLON, Lawyer, 261 Broadway, N. 


Broad Street, 


» Wes 


Isaac BRanpon, Isaac Brandon Bros., 35 Broadway, N, Y.; James WaLtsH, Banker, 5 Wall 


Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O over L. 
StrerHen H. Mixts, of Stephen H. Mills & 


Carter, 40 Wall Street; B. 


Pe] Capitalist, Cold .: 
‘o.; W. R. BusEnBARK, 


Harbor, N.Y.; 


ring 
Wall Street; E. J. 
PALDING DE GARMENDIA, of B. Spalding de Garmendia Bros.; 


i Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 


ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO SaNTos, 


Bolivia. 


onsul-General, 


Under the articles of agreement in both the South and North American Lloyds and 


the New York and Chicago 


there shall be in the hands of the Executive Committee an accumulation o! 


loyds, it is provided that no dividend shall be paid until after 


dividends de- 


clared but unpaid equal to the total liability of all the underwriters, and such sum shall 


always be kept in reserve. 


Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for,;Protection of Policyholders, $179,298.19 

UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SpeRO, CHARLES 
K. Dutton, — L. PARRAGA, Davin F. Casey, Joun T. Fenton, Wittiam M. Lar- 


FAN, W. K, 


ILLETE, W. B. Lawrence, James CuLLEN, A. L.Suzsman, H. CoLiBran, 


C. M. Pratt, C. SHtecps, Geo. Srewarr Situ, W. R. Busensark, E. J. CaRTEk. 
The above Underwriters subscribe Five THousanp Dottars each as a maximum liabil- 


ity ready to issue policies of insurance 


Liberal 


SO and Hulls. 
making total Capital $150,000.) 


on First-class Mercantile and Manufacturing Risks; 
Lines. (Underwriters will shortly be increased to thirty, 


WHIPPLE & CO., Attorneys, 
33 and 85 Liberty Street, New York City. 





JANUARY Ist, 1896. 


ANNUAL STATEMENT 


OF THE 


Continental Mutual Fire Insurance Company 


OF PHILADELPHIA, PA. 


STARTED BUSINESS DECEMBER 17TH, 1894. 


Cash in Bank 
Cash in Company’s Office 
Net Premiums in course of collection 
ToraL CASH ASSETS 
LIABILITIES. 
Losses in course of adjustment 
Reinsurance Reserve, 50% of Premiums on Non- 
assessable Policies 
Due for Return Premiums 
TOTAL LIABILITIES 
Net CAsH SuRPLUS 
CONTINGENT ASSETS, $31,853.73 


$3,511.09 


OFFICERS. 


WILLIAM W. ALLEN, President. 
ALBERT HAVERSTICK, Vice-President. 
WILLIAM H. HOSKINS, Treasurer. 


JOHN ALLEN, Secretary. 
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"Casal Company f Tar Yok 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 






UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, St. Louis, Mo, 





Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C. P. ELLERBE, Pres. D. R. FRANCIS, 1st Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F. NOLKER, Treas. O.K.CLARDY,Sec’y. THEO. E. GATY, Gen’l Supt, 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New ork and New Jersey, 25 “ St., New York, 

og tg cent & CO., Western New York, Buffalo, 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., ' Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A.C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western copay lvania, 4th and Vine Sts., Cincinnati, 

EDWIN SHELBY, La., Texas, Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 

wat “4-4 4 & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 

t 

Cc. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind., 
fy? LaSalle St., Chicago. Ill. 

C. D. BROOKS, Col lorado, Wyoming, Arizona and New Mexico, Bank BI’k, Denver, Col, 

TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 





4> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
+ GEO, H. WHEELER, Esg., Chicago. 
J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Ese , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C 5 


EMPLOYERS’ le 
W. H. THACHER, Resident Manager, 





YE 
GENERAL LIABILI 
WORKMEN'S COLLECTIVE 
tgs ak Sere 
TEAMS 
Eastern Department, 
62 CEDAR 8T., NEW YORK. 








WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIC TEMPLE, - - = (HICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 
For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 








FRANK A. COLLEY, 


General Tnsurance Agent, 


24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 






— GENERAL MANAGER FOR THE UNITED STATES— 


Essex Mutual Fire Insurance Co., - = Salem, Mass. 


Standard Mutual Fire Insurance Co., - Boston, Mass. 
Central Mutual Fire Insurance Co., = - = Boston, Mass, 


Long*Distance Telephone 3746. 












THE MASSACHUSETTS NATIONAL LIFE, 


WESTFIELD, MASS. 


‘* Be sure you are right, then go ahead.” 


The Massachusetts National Life started right and it is going ahead. 


It has no fancy plans to offer, but it gives straightforward, honest life 


insurance and makes no promise it cannot keep. 


The list of Agents has grown and is growing, but there is ‘‘ Room at the 
Top,” and it wants Agents who are capable of reaching there. 











FEATURES: 
Shortest Policy ever Issued. 
Sufficient Rates. 


GEO. D. ELDRIDGE, Pres. 
RALPH MARDEN, Sec. 
C. M. GOODNOW, Treas. 


Dividends, Extended Insurance. 
Permanent Disability. 
Incontestability. 


A Promise to Pay and the Means 
to Pay. 




























March 26, 1896.] 





THE SPECTATOR 














D. S. Fletcher, 





President. 
JANUARY 1, 1896. 

Insurance in force OVEr....-.seeeeeevecesenss « « © $30,000,000 
Dp MIE ii 6055 606.04 Sns0es edememeracens ss 7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
Net increase made in amount of business in force 

during 1895 OVET..-+-s+s.cccccccsccceseeses 6,000,000 
NET increase in resources during 1895 over........ 1,000,000 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies, 


LIVE, RESPONSIBLE rr. WILL FIND ‘. cg THEIR ADVANTAGE 
» CORRESPOND WIT 


ALBERT pode Director of enable 





Star Accident Company 


CHICAGO, ILL. 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884—$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1889— 70,819 1893— 114,131 
188— 5,265 189-- 65,383 184—- 71,982 
1887— 24,859 1891— 85,250 1895-7 2,252.90 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P, 0. Drawer, 156, Chicago. 









THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERYATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, ~ 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 
Boston, Mass., 















Provident Life and Trust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners, Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





THE OLDEST MUTUAL 


Suggestion. CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED POLIcIEs are NON-CONTESTABLE. 








Our Price, $4 a Quarter. 





Our Benefits Liberal. 





MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. 


HERBERT E. STEVENS, Secretary 








ACCIDENT COMPANY. 








THE 


New England Barglary Insurance Company, 


OF BOSTON, MASS. 


INCORPORATED 1895, 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 









WILLIAM H. BREWSTER, 
President, 


HOWARD S. WHEELOCK, 
General_Manager. 

















vi THE SPECTATOR 





[ Thursday 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


») 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THRM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


CHARLES E. WILLARD. Pres, 


INS. CO. 
$500,000. 


WM. E. STEVENS, Sec. 
MERICAN UNION LIFE 
CAPITAL, - ~ - - 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 











Janvary Ist, 1896. 


Gross AssetS......+-+0++++ Oe ae: SRS SES ree ee re $611,972 34 
I Es 66.0506 bes s6e acces seiveeversesnnbeccoesue _116,263.15 
Gross Surplus to Policyholders...... .eseeseeecceeeceecees $495,709.19 


SAFE LOW-PRICED LIFE INSURANCE, 
AGENTS WANTED. LIBERAL CONTRACTS, ADDRESS HOME OFFICE. 


M. M. BELDING, President. E. S. SAVAGE, Vice-President. 
CHAS, S. WHITNEY, Secretary. J. S. NUGENT, Treasurer, 


ERMANIA FIRE INSURANCE CO,, 
62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859. 


STATEMENT, JANUARY I, 1896. 


Ee BE 0 its gacditcteretncendcsnnceuscncnvesceccsegn® eneedsounicenns $1 000,000.00 
IS Bat RR np ctc eden tec cntd eceres cnsventbousnetatetanuceseee 1,248 325.95 
Baeserve for Tocsdh and Ctliet CHIN . 5 6ccc cceincccccccsncoscuszcduneqsnbescsense 136,843.05 
Whee Bt irescndcntedncsdesccnscctcdorsgeens ceusessasesses sate cnsouseneaneia 1,328,376.68 


Total Assets, - - - - $3,713,545.68 


HUGO SCHUMANN, President. 
Cuas. RuyKHAVER, Secretary 
Gustav Kenr, Ass’t Secretary, 


Fr. Von Bernuth, Vice-President. 
Gro. B. Epwarps, 2d Vice-President. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


47 CEDAR ST. 





INDIVIDUALS UNDERWRITING 
AT 


NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK, 
These Underwriters issue a policy of Fire Insurance in the same manner 


as at Lloyds in London. 

The maximum amount that an individual Underwriter will insure any 
risk is $500. 

The maximum amount that all of the Underwriters will insure any ris!: 
is $11,000, 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 
mittee, and by proper conditions of separate powers of Attorney given to 

JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE, UNITED STATES BRANCH. 


ait i ic dis alana sin¥e Ba oi pie RI ed eas ace einle een $1,180,219.52 
PANS 6555 5:8560 400640 be eleh daha bes OSES EN aN ebe ee ead 785,852.93 
Pe I hid: Sai ede wha oe TEER EEE SSR ERODES KA ws $394,366.59 


GEO. A, COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 








ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY, 


A. D. IRVING, MANAGER. E, B, CLARK, Ass’rt MANAGER, 
L. P. BAYARD, 2p Ass’T MANAGER. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 
Or New York. 


Office, 135 and 137 BROADWAY. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824. 


UNITED STATES TRUSTEES. 


ALEXANDER Tay.Lor, Esq., New York. OHN REDFIELD, Esq., Hartford, Conn, 
Hon. Henry C. Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N. Y. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 








UNITED STATES TRUSTEES: 
Hon, Francis B, Cooiey, Ropney Dennis, Esq. Jno. R. Reprizxp, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass’t Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & McCAY, 33 Pine Street. 


ROADWAY INSURANCE COMPANY 


OF THE CITY OF NEW YORK. 





OFFICE, - - - - No. 63 WILLIAM ST. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL.......c<c<- ,000.00 | Assets, January Ist, 1896........ $426,410 84 


_~ == == $200, 
A share of your business is respectfully solicited. 


GEO. W. JONES Secretary. 
TeverHong, 1935 CorTLanpT. 


E, B. MAGNUS, President. 


